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At AFRE(flow) RMB loans Foreign currency-denominated loans| Entrusted loans Trust loans Undiscounted bankers' | Net financing of |Government bonds| Equity financing on the Asset-backed securities of Loans written off
Dlonth acceptances corporate bonds domestic stock market by | depository financial institutions
(RMB equivalent) non-financial enterprises
2020.01 50535 34924 513 -26 432 1403 3967 7613 609 478 166
2020.02 8737 7202 252 -356 -540 -3961 3894 1824 449 -549 263
2020.03 51838 30390 1145 -588 -21 2818 9931 6344 198 -161 1117
2020.04 31027 16239 910 -579 23 577 9237 3357 315 -202 460
2020.05 31866 15502 457 -273 -337 836 2879 11362 353 -88 413
2020.06 34681 19029 204 -484 -852 2190 3686 7450 538 -15 2044
2020.07 16928 10221 -524 -152 -1367 -1130 2358 5459 1215 -742 748
2020.08 35853 14201 397 -415 -316 1441 3659 13788 1282 308 643
2020.09 34693 19171 -302 -317 -1159 1503 1316 10116 1141 440 1790
2020.10 13929 6663 -175 -174 -875 -1089 2263 4931 927 194 539
2020.11 21355 15309 -447 -31 -1387 -625 840 4000 771 1270 673
2020.12 16476 11458 -981 -559 -4620 -2216 -281 6973 1126 1177 3366
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AFRE(flow) refers to the total volume of financing provided by the financial system to the real economy during a certain period of time. In the calculation of AFRE, data are from the PBC, CBIRC, CSRC, CCDC and NAFMII.
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Since December 2019,the People's Bank of China made further efforts to improve the statistical method of AFRE. "Treasury Bonds" and "Local Government General Bonds" were newly introduced into AFRE and merged with "Local Government Special Bonds" into "Government Bonds "
,which is recorded at face value at depositories.
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Since September 2019, the People's Bank of China improved the statistics of "Net Financing of Corporate Bonds" in AFRE, and incorporated "Asset-backed Securities of Non-Financial Enterprises" into "Net Financing of Corporate Bonds".
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Since September 2018, the People's Bank of China incorporated "Local Government Special Bonds" into AFRE.
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Since July 2018, the People's Bank of China improved the statistical method of AFRE, and incorporated "Asset-backed Securities of Depository Financial Institutions" and "Loans Written off" into AFRE, which is reflected as a sub-item of "Other Financing".



