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Aggregate Financing to the Real Economy (Stock)
Hfi: FLENRT
Unit: Trillion Yuan
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Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth
Stock R Stock R Stock R Stock R Stock R Stock R Stock ) Stock R Stock R Stock R Stock R Stock R
LB
384.32 9.5 385.71 9.0 390.32 8.7 389.93 83 391.93 84 395.10 8.1 395.72 82 398.56 8.1 402.19 80 403.45 78 405.60 78 408.34 80
AFRE(stock)
AR MR
240.32 10.1 241.29 9.7 244.59 92 244.92 9.1 245.74 89 247.93 83 247.85 83 248.89 8.1 250.87 78 251.16 7.7 251.69 74 252.53 72
RMB loans
ShmtEaEk (E AR
176 0.9 176 53 181 3.6 178 42 173 7.2 1.66 122 157 -14.1 1.50 174 143 -18.6 139 219 135 215 129 223
Foreign currency-denominated loans (RMB equivalent)
AR
1123 0.7 1122 0.7 117 13 1118 13 1118 13 1118 13 1121 -1.0 1121 -1l 1125 0.9 1123 0.7 1121 0.5 1121 0.5
Entrusted loans
398 63 403 7.7 410 9.6 412 9.7 414 94 421 18 421 11 426 13.0 426 18 428 11 429 10.8 430 10.2
Trust loans
RGBT R SLICER
3.05 30 268 93 3.03 3.1 259 138 245 -13.0 225 -182 214 -16.2 221 173 234 -19.6 220 -172 229 -144 216 133
Undiscounted bankers' acceptances
Al fidF
3141 13 3153 07 3183 13 3178 09 3184 19 3202 22 3218 26 3227 26 3207 22 3211 22 3228 25 3230 38
Net financing of corporate bonds
B
70.09 157 70.69 15.1 7115 14.7 7106 137 7228 14.7 7313 15.0 7382 154 75.44 158 7697 16.4 78.02 152 7933 152 81.09 16.2
Government bonds
A e el 5 P R
11.47 69 11.48 64 1151 60 1153 52 11.54 46 1155 41 1158 36 11.59 27 11.60 26 11.63 25 11.67 26 1172 25
Equity financing on the domestic stock market by non-financial enterprises
AERSE R B S RAIE S
134 315 132 316 126 341 1.06 433 1.02 -44.6 095 483 090 -50.1 085 524 0.84 -52.8 082 -46.3 081 -41.9 0.79 415
Asset-backed securities of depository financial institutions
Bea
8.66 14.8 870 14.8 8.86 15.1 892 15.1 899 152 9.20 153 9.24 153 932 154 953 155 959 15.6 9.67 155 9.94 154
Loans written off
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AFRE(stock) refers to the outstanding of financing provided by the financial system to the real economy at the end of a period(monthly/quarterly/annual). In the caleulation of AFRE, data are from the PBC,NFRA CSRC,CCDC and NAFMII
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As of January 2023, three kinds of non-depository financial institutions, i.c., the Consumer Finance Companies, the Wealth Management Companies and the Financial Asset Investment Companies were included in the coverage of financial statistics of PBC. Thereby, the item“RMB loans to real economy” and “Loans written-off” in AFRE were adjusted accordingly. At the end of January, 2023, the balance of RMB loans to
real economy by the three institutions amounted to 841 billion yuan, increased by 5.7 billion yuan compared with the end of last month. The balance of loans written-off reached 170.6 billion yuan, increased by 3 billion yuan compared with the end of last month. The data is calculated on a comparative basis.




