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Summary

The People's Bank of China (hereinafter referred to as the “PBOC”)
encourages overseas institutional investors to participate in China
interbank bond market (hereinafter referred to as “CIBM”) as medium-
and long-term investors, while implementing macroprudential
management on their investment behaviors. “Overseas institutional
investors” refer to overseas central banks or monetary authorities,
international financial organizations and sovereign wealth funds
(collectively referred to as “sovereign institutions”), and all types of
financial institutions lawfully registered and established outside the
borders of the People's Republic of China, including commercial banks,
insurance companies, securities companies, fund management companies,
futures companies, trust companies, and other asset management
institutions, as well as medium- and long-term institutional investors,
including pension funds, charitable funds, and endowment funds

(collectively referred to as “commercial institutions™).

Trading varieties: Overseas institutional investors that have entered
CIBM under settlement agent mode may engage in cash bond
transactions, and based on hedging needs, may conduct bond lending and
borrowing, bond forwards (including standardized bond forwards),
forward rate agreement transactions, interest rate swaps, etc. Overseas
RMB clearing banks and participating banks may also conduct bond
repurchase transactions in CIBM. Overseas institutional investors
entering through the Northbound channel of Bond Connect may conduct
cash bond transactions. Overseas institutional investors entering through
the Northbound channel of Swap Connect may conduct RMB interest rate

swap transactions.



Quota restriction: CIBM does not impose any quota limit, allowing
qualified overseas institutional investors to independently determine their
investment scale without any restrictions. However, Northbound Trading
of Swap Connect is subject to an aggregate quota management. At the
initial stage, the daily net trading quota and clearing quota for the whole
market are set at RMB 20 billion yuan and RMB 4 billion yuan
respectively. Subsequently, the quota amounts may be adjusted as and

when appropriate based on market conditions.

Repatriation of funds: Overseas institutional investors may remit the
principal either in the RMB or foreign currencies into China for
investment in CIBM; if a repatriation is required, it can be made in the
RMB or foreign currencies purchased in China’s domestic market; the
currency of funds remitted outward by overseas institutional investors
shall be the same as that of funds remitted inward in principle, and
arbitrage between the RMB and any foreign currencies is prohibited. If an
overseas institutional investor remits both RMB and foreign-currency
funds into China for investment purposes, the cumulative amount of
outward remittance in foreign currency shall not exceed 1.2 times of the
cumulative amount of inward remittance in foreign currency (except in
the case of liquidation of investment). This limit can be appropriately

relaxed for longer-term investment in China’s bond market.

Derivatives Master Agreements: Either NAFMII Master Agreement
(2009 Version or Cross-border Text-2022 Version) or ISDA Master

Agreement is acceptable.

For Northbound Trading of Swap Connect, both domestic and foreign
investors shall enter into derivative master agreements or other

agreements recognized by the PBOC with their counterparties prior to
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trading, including NAFMII Master Agreement, ISDA Master Agreement,
Cleared Derivatives Execution Agreement (CDEA), etc. Domestic
investors shall file with National Interbank Funding Center (hereinafter
referred to as "CFETS") whether or not to sign an agreement and the type

of the agreement signed.

Fees: Under the settlement agent mode, transaction fees shall be paid to
CFETS, while related service fees shall be paid to China Central
Depository & Clearing Co., Ltd. (hereinafter referred to as "CCDC") and
Shanghai Clearing House (hereinafter referred to as "SHCH").
Additionally, overseas institutional investors may negotiate the related
service fees freely with interbank market settlement agents capable of
processing international settlement (hereinafter referred to as "settlement
agent") based on market-oriented principles. For Northbound Trading of
Bond Connect, transaction fees shall be paid to CFETS and Bond
Connect Company Limited (hereinafter referred to as "BCCL"), while
related service fees shall be paid to the Central Moneymarkets Unit
(hereinafter referred to as "CMU") of the Hong Kong Monetary Authority
(hereinafter referred to as "HKMA"). Furthermore, overseas institutional
investors may negotiate the custodian-related service fees freely with
overseas custodian banks in accordance with market-oriented principles.
The service fees for CFETS and SHCH are temporarily waived for the
Northbound Trading of Swap Connect.

1. Registration for Market Access

1.1 Channels and Modes of Market Access

Overseas institutional investors may independently choose to acquire

market access to CIBM either through CIBM Direct channel or



Northbound channel of Bond Connect. Overseas institutional investors
that have been granted access to CIBM may invest in the stock exchange

bond market directly or through the mutual market access schemes.

Under CIBM Direct, overseas institutional investors may choose
independently whether to adopt settlement agent mode or custodian bank
mode. (i) Under settlement agent mode, overseas institutional investors
may negotiate independently with settlement agents to agree on the rights
and obligations of the two parties, and open bond accounts with the bond
depository and clearing institutions recognized by the PBOC. The PBOC
Shanghai Head Office no longer requires submission of settlement agent
agreements. Settlement agents are entrusted to provide agent trading and
settlement services to overseas institutional investors and shall meet
certain requirements (for details, see PBOC Announcement [2016] No.3).
(i1)) Under custodian bank mode, overseas institutional investors may
entrust eligible domestic custodian banks, either directly or through their

overseas custodian banks, to exercise custody over their bonds.

For the Northbound Trading of Bond Connect, a bond registration and
custodian institution in Hong Kong recognized by the HKMA (hereinafter
referred to as the overseas custodian) shall open a nominee account with a
domestic bond registration and custodian institution recognized by the
PBOC for the purpose of recording the balance of all the bonds held in
the name. Bonds purchased by an overseas institutional investor through
Northbound Trading of Bond Connect shall be registered in the name of
the overseas custodian, and the overseas institutional investor shall be

entitled to the rights and interests in the securities according to laws.

1.2 Registration for Market Entry



Under CIBM Direct, an overseas institutional investor may entrust a
settlement agent or an eligible domestic custodian bank to apply for the
registration with the PBOC Shanghai Head Office for direct investment.
An overseas institutional investor may entrust CFETS or other
institutions recognized by the PBOC to apply for the registration with the
PBOC Shanghai Head Office for Northbound Trading of Bond Connect.

Registration Form for overseas institutional investors in China Interbank
Bond Market (see Appendix 1) shall be submitted by registration agents,
namely settlement agents, domestic custodian banks or CFETS, etc., and
a format has been published in the National Interbank Bond Market
Registration Management System

(https://ibrs.chinamoney.com.cn/IBRSW/, under the column of "Policies,

Regulations and Related Information on Registration for Access to

CIBM") for download and use by applicants (or registration agents).

An overseas institutional investor registered to access the market as a
legal person no longer needs to submit application for product registration,
and the same overseas institutional investor only needs to register once.
Any change of key information such as the name of the investor, etc., the
overseas institutional investor shall instruct its registration agent to apply

to register the updated information to the PBOC Shanghai Head Office.

Once the submitted materials meet the requirements, the PBOC Shanghai
Head Office shall issue a Registration Notice within 5 business days from
the date of accepting the application for registering an overseas

institutional investor to access CIBM.

Contact Information:

HE Jin


https://ibrs.chinamoney.com.cn/IBRSW/
https://ibrs.chinamoney.com.cn/IBRSW/ruleVisitor
https://ibrs.chinamoney.com.cn/IBRSW/ruleVisitor
https://ibrs.chinamoney.com.cn/IBRSW/ruleVisitor

Financial Market Management Department, PBOC Shanghai Head Office
Tel: 021-20897535, Fax: 021-20897254
Email: zq@sh.pbc.gov.cn

2. Registration for Foreign Exchange

Under CIBM Direct, the State Administration of Foreign Exchange
(hereinafter referred to as “SAFE”) shall implement the management of
registration of funds invested by overseas institutional investors in

China's bond market.

Within 10 business days after receiving the Registration Notice for
investing in China’s bond market or other documents of equivalent effect
issued by relevant financial regulatory authorities, an overseas
institutional investor shall designate a custodian or settlement agent to
handle the registration on its behalf to the Capital Account Information
System of the SAFE (hereinafter referred to as "Capital Account

Information System") on the basis of the aforesaid documents.

The custodian or settlement agent shall open a dedicated account (in the
RMB and/or a foreign currency) for the overseas institutional investor
investing in China’s bond market (hereinafter referred to as the "bond
market capital account"), using the registration certificate generated by
the Capital Account Information System. The funds held in this special
account shall not be used for any purpose other than investing in China's

bond market.

Any change of key information such as investor’s name, or its custodian

or settlement agent shall be registered by relevant custodian or settlement


mailto:zq@sh.pbc.gov.cn

agent within the Capital Account Information System on behalf of the

overseas institutional investor.

Any overseas institutional investor who is to exit China's bond market
and has closed the relevant capital accounts shall complete the
deregistration procedures through its custodian or settlement agent within

30 business days after such account closure.
3. Network Connection and Account Opening
3.1 Settlement agent mode

3.1.1 When entering CIBM, an overseas institutional investor shall have
its settlement agent submit applications for account opening to CFETS,

CCDC and SHCH respectively.

The following application materials are required for account opening: (i)
the Registration Notice issued by the PBOC Shanghai Head Office; (ii)
business application form of overseas institutional investors (see
Appendix or the official website of each intermediary institution); (iii)
commitment statement for signing business agreements (or the signature
pages of business agreements ) required for account opening. Standard
texts of business agreements on account opening are available online on

the official website of CCDC

(https://www.chinabond.com.cn/sczy/sczy_ywwj/yww]j ywxy/?level=3 yand

SHCH (https://www.shclearing.com.cn/cpyyw/czxzjzn/detail_38.html?productDocCl

ient/detail/402852818783029401878d0162d201be) respectively.



https://www.chinabond.com.cn/sczy/sczy_ywwj/ywwj_ywxy/?level=3
https://www.shclearing.com.cn/cpyyw/czxzjzn/detail_38.html?productDocClient/detail/402852818783029401878d0162d201be
https://www.shclearing.com.cn/cpyyw/czxzjzn/detail_38.html?productDocClient/detail/402852818783029401878d0162d201be

CFETS!, CCCDC? and SHCH? may support overseas institutional
investors to apply through electronic means. If the application materials
are correct and complete, CFETS, CCDC and SHCH will complete the
procedures of account opening for either a transaction account or a
custodian account within 3 business days upon receipt of the documents
from a settlement agent. Otherwise, the settlement agent shall be
informed of all the inadequacies of the materials in one go. For details of
the specific requirements, please refer to the Notice on the Issuance of
Operational Guide on System Networking and Account Opening for
Overseas Institutional Investors in China Interbank Bond Market jointly

issued by CFETS, CCDC and SHCH (CCDC [2016] No. 52).

3.1.2 The custodian or settlement agent shall, with the registration
certificate issued by the Capital Account Information System, open a
bond market capital account dedicated for the investment in CIBM by

overseas institutional investors.

A bond market capital account may receive the following payments:
principal and relevant taxes and fees (such as taxes and custody, audit,
and management fees) remitted into China; proceeds from sale of bonds;
principal collected at bonds’ maturity; interests; inward transfers from
qualified transactions in bonds and FX derivatives; inward transfers from
purchase and sale of foreign currencies in China; transfers from another
bond market capital account of the same account holder; inward transfers
from the dedicated domestic accounts for Qualified Foreign Institutional

Investor (hereinafter referred to as "QFII") or RMB Qualified Foreign

' CFETS electronically accepts investors' application materials and conducts business through the interbank
market account opening system (https://ibrs.chinamoney.com.cn/AAMS).

2 The specific processing procedures of CCDC can be referred to the Business Guidelines for Accounts of CCDC:
https://www.chinabond.com.cn/sczy/sczy _ywzy/ywzy khzhfw/202307/t20230716_853066276.html.

3 The specific processing procedures of SHCH can be referred to The Notice on the Launch of Bond Account
Business Direct Processing System I1.



Institutional Investor (hereinafter referred to as "RQFII") of the same
account holder; and other incomes that comply with the rules of the

PBOC and SAFE.

A bond market capital account may make the following payments: bond
purchases and related taxes and fees; remittance of principal and proceeds
out of China; outward transfers from qualified transactions in bonds and
FX derivatives; outward transfers from purchase and sale of foreign
currencies in China; transfers to another bond market capital account of
the same account holder; outward transfers to the dedicated domestic
QFII/RQFII accounts of the same account holder; and other payments
that comply with the rules of the PBC and SAFE.

The funds in bond market capital accounts shall not be used for any

purpose other than investing in China’s bond market.

The above capital accounts, bond accounts and trading accounts shall all

be opened in names of overseas institutional investors.

Contact information of CFETS:
CHENG Chen

RMB Market Department, CFETS
Tel: 4009787878-2-2

Email: chengchen@chinamoney.com.cn

Contact information of CCDC:

GUO Wenchao

Offshore Customer Service Department, CCDC Shanghai Head Office
Tel: 021-60813122

Email: guowc@chinabond.com.cn
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Contact information of SHCH:
WANG Yun; HU Ying

Operations Department, SHCH

Tel: 021-23194857; 021-23198683

Email: wangyun@shclearing.com.cn; huying@shclearing.com.cn

3.1.3 To exit CIBM, a settlement agent shall submit the Business
Application Form of Overseas Institutional Investors to CFETS, CCDC
and SHCH respectively to apply for account cancellation. CFETS,
CCCDC and SHCH can receive and process the application through

electronic means.

After receiving the documents submitted by a settlement agent for
account cancellation, unless documents are incorrect or incomplete, or
there is balance in the account, or there are any unsettled claims and
liabilities or unpaid fees, CFETS, CCDC and SHCH shall process the
network termination or account cancellation procedures within 3 business
days; otherwise, the settlement agent shall be informed of all the

inadequacies in one go.

If an overseas unincorporated product reaches its maturity date, CFETS,
CCDC and SHCH shall conduct an automated procedure of account

cancellation at the end of the third business day after its maturity.

3.1.4 After the account cancellation and network termination, the
overseas institutional investor shall entrust its settlement agent to report

the relevant information to the PBOC Shanghai Head Office.

3.2 Northbound Trading of Bond Connect
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3.2.1 Market Registration and Account Opening: An overseas investor
acquiring access to CIBM through Northbound Trading of Bond Connect
shall submit application documentations through E-Filing System to
BCCL  (https://efiling.chinabondconnect.com/index.html),  including
market registration and account application documentations acquired
respectively by the PBOC Shanghai Head Office and CFETS. BCCL
shall provide admission assistance & guidance, documentation
preparation & review, translation service, and thereafter submit the

completed and qualified application to CFETS.

CFETS will then submit relevant application forms to the PBOC
Shanghai Head Office for market registration for the overseas
institutional investor. After a successful registration, CFETS will open a
trading account in its system, and the applicant will be notified by BCCL.
Applicants shall submit Bond Connect Investors Business Application

Form to apply for trading accounts with CFETS.

Overseas investors participating in the Northbound Trading of Bond
Connect shall open nominee holder accounts with CCDC and SHCH
through CMU to hold bonds on their behalf, and handle the fund
settlement through the RMB cross-border payment system (hereinafter
referred to as "CIPS"). The opening of bond accounts and fund settlement
accounts by overseas investors in CMU shall be abide by the relevant

provisions of CMU.

3.2.2 EXIT: To exit the Northbound Trading of Bond Connect, an
overseas institutional investor shall submit the Bond Connect Exit Form
to BCCL and settle any outstanding fees and transactions accordingly.

After confirming completion of relevant matters, CFETS shall close the

12



accounts, process the market exit and inform the overseas investor

through BCCL.

Contact information of BCCL:
Marketing & Sales Team
Tel: +852 23270033

Email: info@chinabondconnect.com

Contact information of CFETS:
Market Entry Team of RMB Market Department
Tel: +86-21-4009787878-2-2

Email: bondconnect@chinamoney.com.cn
3.3 Northbound Trading of Swap Connect

3.3.1 Overseas members in CIBM who meet the requirements of the
PBOC and intend to participate in the Northbound Trading of Swap
Connect shall register for market access in accordance with the aforesaid
requirements, and submit the relevant market access materials to CFETS

through the following channels:

(1) Submitting high-definition color-scanned copies of market access
materials through the E-Filing system of BCCL

(https://efiling.chinabondconnect.com/index.html). Overseas investors

who do not have an E-Filing system account need to register an E-Filing
system account on BCCL website. BCCL shall provide the necessary

counseling services and submit the materials to CFETS.
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(i1) Submitting high-definition color-scanned copies of market access
materials directly to the designated email address of CFETS

(bondconnect@chinamoney.com.cn).

If the materials meet the requirements, CFETS will open the Swap

Connect trading account.

The market access materials required are as follows:

1) Registration Notice issued by the PBOC Shanghai Head Office;

i1) Northbound Swap Connect Investor Business Application Form and
relevant Compliance Commitment Statement;

ii1) Other materials required by the PBOC.

3.3.2 Registration Update: In case of information update of investor’s
name, trading platform, trading execution entity, cash account number in
OTC Clearing Hong Kong Limited (hereinafter referred to as OTCC), or
clearing agent, etc., overseas investors shall submit the Northbound Swap
Connect Registration Update Form and other relevant materials through
the original registration channel, and CFETS will handle the registration

updates and provide feedback through the original channel.

3.3.3 Exit: Overseas investors intending to exit from the Northbound
Swap Connect business should submit Northbound Swap Connect Exit
Form through the original registration channel and settle the fees. After
confirming completion of relevant matters, CFETS shall close the

accounts.

Contact information of CFETS:
Email: bondconnect@chinamoney.com.cn

Tel: 021-38585377/021-38585323
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Contact information of BCCL:
Email: info@chinabondconnect.com

Tel: 852-2327033

3.3.4 Overseas members in CIBM that meet the requirements of the
PBOC and intend to participate in the Northbound Trading of Swap
Connect shall complete the corresponding application with OTCC prior

to the commencement of the Swap Connect transactions.*

For existing clearing members, investors are required to submit OTCC
operational forms to sign up for additional clearing products and
complete the operational readiness test to obtain clearing privileges. For
clearing clients, investors are required to appoint a clearing broker to

perform client clearing services.

Contact information of OTCC:
Email: tobycheung@hkex.com.hk
Tel: 852-22116506

4. Pre-trade preparation

Under the settlement agent model, pre-trade preparations are as follows:
4.1 Authorization: Overseas institutional investors exchange samples of

signatures of entitled persons with their settlement agents.

4.2 Inbound remittance: The principal amount remitted by an overseas
institutional investor to invest in CIBM can be in either the RMB or

foreign currencies. Overseas institutional investors shall ensure that there

4 For details, please refer to the link on the official website of the Hong Kong OTCC
https://sc.hkex.com.hk/TuniS/www.hkex.com.hk/Mutual-Market/Swap-Connect/Swap-Connect?sc_lang=zh-HK

15



are adequate funds in their bond market capital accounts opened in

commercial banks to cover relevant investment.
4.3 Preparation of Transaction Agreement Text

4.3.1 To participate in bond repurchase, it is required to sign the NAFMII
Bond Repurchase Master Agreement (2013 Version) (and supplementary
agreements, if any). Those who have not joined the NAFMII to become a

member are also required to sign the Special License Filing Record.’

4.3.2 To participate in bond lending, it is required to sign the NAFMII
Bond Lending Master Agreement (2022 Version) (and supplementary
agreements, if any). Those who have not joined the NAFMII to become a

member are also required to sign the Special License Filing Record.

4.3.3 To participate in interbank OTC financial derivatives transactions
such as bond forwards, RMB interest rate swaps and forward rate
agreements, it is required to sign the NAFMII Master Agreement or the
ISDA Master Agreement with counterparties. Those who choose to sign
the NAFMII Master Agreement but have not join NAFMII to become a

member are also required to sign the Special License Filing Record.®

Contact Information:

Secondary Market Development & Surveillance Department, NFMII
Tel: 010-66538115 (Bond Repo & Lending) / 010-66539205
(Derivatives)

Fax: 010-66539028

5 The texts of interbank market agreements on bond repurchase, bond lending and borrowing, derivatives and
other related transactions are drafted and published by NAMFII, and the copyrights are enjoyed by the members of
NAMFII. Overseas institutional investors may choose to join NAMFII as a member or obtain the copyright right to
use the relevant agreement texts by signing the corresponding Special License Filing Record. The text of the
Master Agreement and the supporting documents (including Special License Filing Record) can be found at the
following website:https://www.nafmii.org.cn/zlgl/bzxy/bzxywb/jrys/index.html.

¢ https://www.nafmii.org.cn/zlgl/bzxy/bzxywb/jrys/202109/t20210914 310587.html
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Email: zhuxieyi@nafmii.org.cn

S.Investment and Settlement

5.1 Settlement Agent Model

An overseas institutional investor may entrust a settlement agent to carry

out transactions and settlements.

The trading account opened by the settlement agent on behalf of the
overseas institutional investor is a real-name account of the overseas
institutional investor, and therefore the counterparty knows the identity of
the overseas institutional investor when conducting transactions by the

agent bank.

5.1.1 Conducting Transactions

(i) Entrusting a settlement agent to conduct transactions

i) Sending instructions: Overseas institutional investors may send their
settlement agents with letters of authorization for bond transactions
signed by the entitled persons through mutually agreed means (including
fax, mail, China Interbank Market Trading System (hereinafter referred to
as CIBMTYS) or third-party trading platforms), or send trading instructions
to the settlement agents through CIBMTS or third-party trading platforms,
and authorize settlement agents to complete bond settlements after
transactions are concluded. Overseas institutional investors may either
specify counterparties and prices of transactions or entrust their
settlement agents to ask for quotes on their behalf. CMBTS User Manual
is available on CFETS official website:

https://www.chinamoney.com.cn/chinese/jszc/.
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ii) Conducting transactions: Settlement agents send transaction
instructions in CIBMTS on behalf of overseas institutional investors after
completing the compliance review of transaction elements and conclude

transactions.

(ii) Direct transactions (Direct-RFQ)

Overseas institutional investors may directly carry out cash bond
transactions with domestic market makers via Request for Quotes (RFQ).
Settlement agents shall complete registrations to access relevant trading

services on behalf of overseas institutional investors.

Overseas institutional investors may send RFQs to domestic market
makers on their own, while domestic market makers will reply through
CFETS with a tradable price. Overseas investors may confirm the price
and then the transaction will be executed in CFETS. Overseas third-party
platforms can be connected to CFETS to provide convenient services to

overseas institutional investors.

If an overseas institutional investor already has access to CIBM through
settlement agent channel and also has the need to trade directly, it can
have its settlement agent submit Direct-RFQ service application to

CFETS.

Contact information of CFETS:
Market Entry Team of RMB Market Department
Tel: +86-21-4009787878-2-2

Email: lizhe@chinamoney.com.cn

5.1.2 Sending transaction notes: Settlement agents shall send

transaction notes and trade confirmation notes (if any) generated on

18
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CIBMTS to overseas institutional investors. Overseas institutional
investors using CIBMTS have real-time access to their own transaction

notes through CIBMTS.

5.1.3 Clearing and settlement: Settlement agents shall confirm bond
settlement instructions in the system of CCDC or SHCH on behalf of
overseas institutional investors, as well as conduct cash receipts and
payments between the cash accounts opened by overseas institutional
investors in commercial banks and the special accounts for bond
settlement opened in CCDC or SHCH. On the day of settlement
completion, settlement agents shall send relevant settlement notes to
overseas institutional investors. CCDC and SHCH provide a flexible
settlement circle of T+N for cash bond transactions for overseas
institutional investors. If bond transaction settlement fails, both parties of
the settlement shall report it to bond registration, custody and settlement
agents, and copy to NFMII and CFETS. Overseas institutional investors
may entrust settlement agents to report the failure through the online
client terminal of CCDC. The operation guideline can be referred to
https://www.chinabond.com.cn/sczy/sczy_ywzy/ywzy khzhfw/202307/t2
0230716_853092698.html. And that of SHCH can be referred to:

https://www.shclearing.com.cn/cpyyw/czxzjzn/detail _38.html?productDo
cClient/detail/402852816e4¢3262016e6€947853397a.

5.1.4 Settlement recycling: In case of settlement failure of cash bond
transactions concluded by overseas institutional investors, settlement
recycling can be initiated within 3 business days upon consensus of
settlement parties. The operation guideline of CCDC can be referred to
https://www.chinabond.com.cn/sczy/sczy yWw]/'YwWw] YWgz/Yywgz ]y]S_

ath/202307/t20230716_853115039.html. And the operational guideline of
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SHCH can be referred to
https://www.shclearing.com.cn/cpyyw/ywgz/202107/t20210713 _8982438.
html.

5.1.5 non-transactional transfer: According to the Notice of POBC and
SAFE on Issues Concerning Further Facilitating Investment by Overseas
Institutional Investors in the Interbank Bond Market (Yinfa No. 240
[2019]), an overseas institutional investor may conduct two-way
non-transactional transfers of its interbank market bond holdings between
its bond accounts under QFII/RQFII and direct investment in the
interbank market. The operational guideline of CCDC can be referred to
https://www.chinabond.com.cn/sczy/sczy ywwj/'ywwj ywgz/ywgz dhtg/

202309/t20230908 853558708.html. And the operational guideline of
SHCH can be referred to
https://www.shclearing.com.cn/cpyyw/ywgz/202107/t20210712_898134.

html.

5.1.6 Overseas institutional investors may use the online client terminal
of CCDC to inquire about the process of settlement, and the detailed
operation can be refer to the official website of ChinaBond - Service
Zone - ChinaBond Integrated Operation Platform - Online Client
Terminal or https://www.chinabond.com.cn/xwgg/ggtz/xwgg gsgg/gsgg
xtgg/xtgg zzzhywpt/zzzhywpt wskhd/wskhd rjxz/202307/t20230728 85

3544916.html. Overseas institutional investors may log on to the client

terminal of SHCH through their clearing agents to inquire about the
process of settlement, and the detailed operation can be refer to the
official website of SHCH-Technical Support-Technical
Information-SHCH Second Generation Integrated Business System

External Client Operation Manual or
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https://www.shclearing.com.cn/hyfw/jszc/}sz1/202306/t20230621 125810
8.html.

Overseas investors shall comply with the relevant rules of SHCH when

participating in the business related to netted bond clearing.

Contact information:
ZHANG Rong

Business Department Il , SHCH
Tel: 021-23198716

Email: zhangrong(@shclearing.com.cn

For RMB interest rate swaps, standard bond forwards and other
derivatives transactions that are included in CCP clearing, they are

subject to the relevant rules of SHCH.

Contact information:

GONG Yi

Business Department [ ,SHCH
Tel: 021-23198976

Email: gongyi@shclearing.com.cn

5.2 Northbound Trading of Bond Connect
Overseas institutional investors conduct transactions and settlements
through the interconnection of the Mainland and Hong Kong bond market

infrastructures.

5.2.1 Conducting Transactions: Overseas institutional investors may
send RFQs to Bond Connect onshore market makers through overseas
electronic trading platforms that have been connected to CFETS, and the

RFQs are transmitted to CFETS in real time The onshore market makers
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will respond to the request with a tradable price through CFETS, and
overseas institutional investors may confirm price. All Bond Connect

trades are executed in CFETS.

5.2.2 Sending transaction notes: Overseas institution investors may
obtain a CSTP data interface from BCCL to receive all details on the
transaction notes in real time. Overseas institutional investors may send
an email to service@chinabondconnect.com to apply for the CSTP data

interface services.

5.2.3 Clearing and settlement: CCDC and SHCH receive the
Northbound Trading data through the connection with CFETS and
provide T+N settlement services for cash bond transactions. CCDC and
SHCH are responsible for the settlement processing at the master
custodian level, while CMU is responsible for the settlement processing
at the sub-custody level. Overseas investors and domestic quoting
institutions may choose the payer-initiated DVP settlement mode or the
domestic custodian-initiated DVP settlement mode for settlement. Upon
completion of settlement, overseas investors may inquire about their bond
balances and changes in CMU through the relevant CMU members, and
have the right to obtain settlement delivery notes, balance statements and
other relevant notes from CMU through the relevant CMU members. In
the event of a failed settlement, both parties of the settlement can
complete the failure reporting through one-stop online failure reporting
service. The operational guideline of CCDC can be referred to
https://www.chinabond.com.cn/sczy/sczy yww]/'yYwWw] YwWgz/ywgz ]y]S_

ath/202307/t20230717853488437.html. And the operational guideline of
SHCH can be referred to

https://www.shclearing.com.cn/cpyyw/czxzjzn/detail 38.html?productDo
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cClient/detail/4028528188e9702701890b5439a85938.

5.2.4 Settlement recycling: Please refer to section 5.1.4.

5.3 Northbound Trading of Swap Connect
Overseas institutional investors conduct transactions and settlements
through the interconnection of the Mainland and Hong Kong bond market

infrastructures.

5.3.1 Conducting Transactions: Overseas participants may send trading
instructions to CFETS through overseas electronic trading platforms and
ultimately conclude transactions with onshore dealers in CFETS. The
Northbound Trading of Swap Connect adopts methods of RFQ and
Click-to-Trade, etc.

The basic process of RFQ is as follows: An overseas participant may send
RFQs containing only quantity and without price through overseas
electronic trading platforms to one or more onshore dealers with whom
they have maintained counterparty relationships, and the RFQs are
transmitted in real time to CFETS. The onshore dealers will reply to the
overseas participant through CFETS with a tradable price. The overseas
participant then may select a reply on overseas electronic trading
platforms to confirm the price, and the transaction will be executed in

CFETS.

The basic process of Click-to-Trade is as follows: Bilateral executable
quotes are offered by onshore dealers through CFETS to overseas
participants, and those quotes will be transmitted in real time to overseas
electronic trading platforms. Overseas electronic trading platforms

display the information of Click-to-Trade quotes, and overseas
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participants may directly click on the quotes to trade under the condition
of fulfilling the counterparty relationship. All trades will be executed in
CFETS.

5.3.2 Fund settlement: The settlement amount and market value of funds
for the Northbound Trading of Swap Connect are determined by SHCH
based on its models and curves. The daily cross-border settlement
includes coupon, Variation Margin and PAI. SHCH generates receipt and
payment instructions based on the netted end-of-day obligations and
informs OTCC accordingly. Settlement processing is executed on the next
business day after SHCH issues the relevant settlement note. Overseas
investors complete the settlement through OTCC or its general clearing
members. SHCH and OTCC complete mutually the daily cross-border
receipt and payment of funds settled for the Northbound Trading of Swap

Connect.
6. Inquiry and Delivery of Other Notes

Under the settlement agent mode, overseas institutional investors may
directly inquire about market data, transaction notes and other

information on CIBMTS provided by CFETS.

Contact information:
Services Hotline, CFETS
Tel: +86-21-4009787878-2-1

Email: cfetsrmb@chinamoney.com.cn

Overseas institutional investors may directly inquire about the balance of
bond custody account, details of bond settlement contract, balance of

bond market capital account, ChinaBond Index & training and other
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information through CCDC online client terminal. For details of the
inquiry operation, please refer to ChinaBond website - ChinaBond
Integrated Operation Platform - Online Client Terminal or
https://www.chinabond.com.cn/sczy/sczy_ywwj/ywwi_1jxz/202307/t202
30728 853545116.html.

Contact Information:

GUO Wenchao

Overseas Customer Service Department, CCDC Shanghai Headquarters
Tel: 021-60813122

Email: guowc@chinabond.com.cn

Overseas institutional investors may inquire about the balance of bond
custody account, settlement details and other information through the

SHCH client terminal, either directly or through settlement agents.

Contact Information:

WANG Yun; HU Ying

Operation Department

SHCH

Tel: 021-23194857; 021-23198683

Email: wangyun@shclearing.com.cn; huying@shclearing.com.cn

CCDC provides contingency processing services for overseas investors.

Emergency transaction processing contact information:
Registration and Settlement Department

CCDC Operation Centre

ShANG Wenjia; DUAN Yihong

Tel: 010-88170492/4265
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CFETS provides emergency processing services for overseas investors.

Emergency transaction processing contact information:
Services Hotline, CFETS
Tel: +86-21-4009787878-2-1

Email: cfetsrmb@chinamoney.com.cn
SHCH provides contingency processing services for overseas investors.

Emergency transaction processing contact information:
CHEN Jiaqi; ZHAO Junming

Operations Department, SHCH

Tel: 021-23198690; 021-23194987

Email: chenjiagi@shclearing.com.cn; zhaojunming@shclearing.com.cn

OTCC provides contingency processing services for overseas investors of

Northbound Trading of Swap Connect.

Emergency transaction processing Contact information:
Tel: 852-22116508
Email: OTC_Operations@hkex.com.hk

7. Repatriation of Funds

7.1 Under Settlement Agent Model

A repatriation can be made in the RMB or foreign currencies purchased in
China’s domestic market. The currency of funds remitted outward by
overseas institutional investors shall be the same as that of funds remitted

inward in principle, and arbitrage between the RMB and any foreign
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currencies is prohibited. If an overseas institutional investor remits both
RMB and foreign-currency funds into China for investment purposes, the
cumulative amount of outward remittance in foreign currency shall not
exceed 1.2 times of the cumulative amount of inward remittance in
foreign currency (except in the case of liquidation of investment). This
limit can be appropriately relaxed for longer-term investment in China’s
bond market. For details, please refer to the Notice of the PBOC and
SAFE on Issuing the Rules on Funds Invested by Overseas Institutional
Investors in China’s Bond Market (Yinfa [2022] No. 258) and the Policy
Q&A.

7.2 Northbound Trading of Bond Connect

Overseas institutional investors may invest with their own RMB or
foreign currency funds. In the case of foreign currency investments,
overseas institutional investors may conduct foreign currency exchange
with a Hong Kong settlement bank. In principle, overseas institutional
investors who cease to invest in bonds shall exchange the proceeds into
foreign currencies upon bond maturities or sale of the bonds and remit the

proceeds out via a Hong Kong settlement bank.

7.3 Northbound Trading of Swap Connect

Overseas institutional investors may participate with their own RMB or
foreign currency funds in Northbound Trading of Swap Connect
transactions. Where foreign exchange is used to participate in trading and
clearing, overseas institutional investors may conduct foreign currency
exchange with a Hong Kong settlement bank. Positions derived in such
manner at Hong Kong settlement banks can be squared in China’s
interbank foreign exchange market. For those who use foreign exchange

to participate in transactions, upon maturities or they no longer continue
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to participate, they shall, in principle, exchange proceeds back into
foreign currencies with a Hong Kong settlement bank. Overseas
institutional investors shall open RMB cash accounts with a Hong Kong
settlement bank for the purpose of currency conversion and settlement of

the Northbound Trading of Swap Connect.

8. Tax Policy

Income from the transfer of financial commodities obtained by overseas
institutions investing in interbank RMB market is exempted from
value-added tax. Bond interest income obtained by overseas institutions
investing in domestic bond market is temporarily exempted from
enterprise income tax and value-added tax from 7th November 2018 to
31st December 2025. If an institution or place established by an overseas
institution in China obtains bond interest that is effectively connected
with the institution or place, then the bond interest is not within the scope

of the exemption from enterprise income tax.
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Appendix 1

FIMILAIR BB R ERERITESRSFHHEREK

Registration Form for Overseas Institutional Investors in China Interbank Bond

W IE LA 4 R
Name of Applicant

Market

BETHSEH =
Direct Market Participant
kAR E O

Indirect Market Participant

W AL FE AR D
Basic Information of

Applicant

HE LA A

Brief Introduction

B RALA -

Licensing Authority

AL KA
Type of Applicant

B H B

Date of Establishment

3

Place of Registration

Hh ik
Address

EMEA (KL & A H):
Registered Capital (As of YYYYMMDD)

R¥FEF (K #£ A H):
Total Assets (As of YYYYMMDD)

R A

(BAEHEAEH, & # A H):
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Total Assets under Management/Advisement
(Investment Management Company, As of YYYYMMDD)

FAEEVMERFR (F
A )
Information on Overseas

Custodian (if applicable)

FAMTE A 2 AR

Legal Name of Overseas Custodian

BRI E HA:

Date of Establishment

I A

Place of Registration

M4k
Address

EMEA (B & A H):
Registered Capital (As of YYYYMMDD)

REX“HAHE (B & A B):
Total Assets under Custody (As of YYYYMMDD)

EHNEANBATE RITA
e (“BRrBFER)
Legal Name of Settlement
Agent/Local Custodian
(Applicable to Bond Connect)

o & NEALRK:

Legal Name of Settlement Agent

0 B WY RITH K

Legal Name of Local Custodian

D FHLERRSFIATREHLZ SR
Central Moneymarkets Unit (CMU)

FHRBKRA

Contacts

iZ RAx WL

Name Position Phone No.

W A

EFERTA

Investment Managers

BEFELFHRA

Contact Person on Investment

BLAMEE LA X S A
(EH)

Responsible Person of

Overseas Custodian (if

applicable)

FAMEE A KRB R A
(EH)
Contact Person of Overseas

Custodian (if applicable)

31

E-mail Address




2 SR EA M X
fIA

IAdditional Information

H&W IResponsible Person of]
55
. Settlement Agent
Direct N N
oot % E AR A X
arke
o BAA
IParticipant
Contact Person of
Settlement Agent
FAHLERITH X
HFEA
IResponsible Person of]
ILocal Custodian
ENIEE RITH X
BX A A
Contact Person of
ILocal Custodian
 REERAMEE
Z‘&W AN (“H s
5% g
[ndirect Contact Person of
Mar.ke.t Registration Agent
Participant (Bond Connect)
#F—%
Tier 1
% (EFK)
F ot E B2 .
Tier 2
Overseas Custody ) .
(if applicable)
Structure
# %R RENTEERITEREERBSIRAFREL RS
Final Local Custodian/CMU
= EVQFI/RQFIIE & E| £ o % o F#ER o
Register as QFII/RQFII Yes No Not Applicable
1t Yt A




AW EFRIAMWELE. BAM. TEEAR, TERILR. RIBEKLREKX
HW. o

I/we accept responsibility for the truthfulness, accuracy and completeness of the submission

and declare that there is no false or misleading statement or material omission. o

F=E/AF (Official Seal/Signature ) :

B KXY Note:

LR ANE N R FudR ik N R P 338 bk X THANE R AR BT, i E“Hmim 4 &>
Foc W E AL AT LA T B HE AR A Aol K5 B

Both overseas incorporated entities and unincorporated entities apply to this form. For

overseas unincorporated entities, please provide the legal name and relevant information of the
investment management company in Name of Applicant and Basic Information of Applicant.
M XAFE T . WS L XAy, <HIEA A R AOR S KA .

Please fill out this form in both Chinese and English. If an overseas investor has no Chinese name,
“Name of Applicant” may be filled in English name only.

BHETY S5 ERRAARTE TG EXREANLESEXFORINAR R, HETg
Z5ERAAFARCROTXERLERHSF AT RELE RS (CMU) (I “frm @ K X)
8] 3 5 5 R RS B #

Direct Market Participant: direct investment through an inter-bank market settlement agent;
Indirect Market Participant: indirect investment through a local custodian or Central
Moneymarkets Unit (CMU) (i.e., Bond Connect).

AWFENAMENEIE REEE. RRME. T8 LS. RREN. AHAREH (SHRER
i) FAA.

Brief Introduction: background on governing law, qualified licenses, main business, ownership
structure, organizational structure (including investment function), etc.
SHARFTAGRIRAGTHERKAERATAKM. F. FELHFRAFTAGERFR,
Investment Managers: Please provide basic information about persons responsible for investment
in China, i.e., Head of Investment Management, Head of Dealing Room (Front Office), Head of
Risk Management (Middle Office), and Head of Settlement (Back Office).

6.7 INEE BAZ JUR T B AN R # WA — R E LAY B35 A RATE CMU 8] 89 T A 45
ENAM. Ho 8 —REEHNZ R IR H LS F T WU LhaIK 7 078 AL,
T JE — HRFHNIE RATHR CMU.

Overseas Custody Structure: Please provide information on all custody institutions between
Tier 1 custodian and the local custodian/CMU. Tier 1 custodian is the custodian with whom an
overseas investor signed a custody contract and opened a bond account. The final custodian is the
local custodian or CMU.

7.3 AR KR F LQFIVRQFIL ¥ o & %, 7 X B 7 AE ATV,

Register as QFII/RQFII: Please tick the corresponding box according to whether or not to

register as a qualified foreign institutional investor (QFII) or an RMB qualified foreign
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institutional investor (RQFII).
8.7 B A\ R ARAT L it &30 5 5T bR AR AT R
The PBOC Shanghai Head Office has the authority to interpret the registration forms.
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Appendix 2

KT &M (I EEFENIRITIEI T IAEAR FIFF F#1E4E51)
HYIEB N
The Notice on the Issuance of Operational Guide on System
Networking and Account Opening for Overseas Institutional
Investors in China Interbank Bond Market

HET (2016) 52 5
CCDC Document No.52 [2016]
BRATIE T EHREN A F
All settlement agents of the interbank market and overseas institutional investors:

KL EARARITAE (2016] % 3 THAER, MIFRINAILTEH R
TR ZETIIT P BN ERS TIE, FREGELEFARTEILNHE. 2H
RAT 18] ] e A5 18 o 0 A0 4RAT 18] T 37 0 H BT Bt B IR B BR G T R AMILAY
RFEFFHNRATE T GBP AT P EERTY , FREFEARRT, ATU
KA, B KA ZHE RN,

In order to implement the relevant requirements of the PBOC Announcement
[2016] No. 3, and provide opening accounts and networking and other services in
the interbank bond market for overseas institutional investors, CCDC, CFETS and
SHCH jointly formulated the Operational Guide on System Networking and Account
Opening for Overseas Institutional Investors in China Interbank Bond Market and
reported it to the PBOC. It is hereby issued and shall come into force as of the date

of issuance.
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S A

It is hereby notified.

Fif¢F: BEAMILAR AL B 2 N ARAT [8] 1 3 Bk P Ao JF P #1845 5
Annex: Operational Guide on System Networking and Account Opening for
Overseas Institutional Investors in China Interbank Bond Market

H o [ i R 45 B A IR 2122 F (CCDC)
A E 4R AT 8] ] L34 # 18 (CFETS)

AT 8] T 3 W BT Bt A IR ] (SHCH)
2016 4F 5 F 27 H

May 27, 2016

B A PIEICNIE. MBBEXAPICHAE.
The Guidelines for Overseas Institutional Investors on Networking and Account Opening in the Interbank

Market is facilitated with Chinese and English. If there is any discrepancy, Chinese should prevail.
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Annex:

Operational Guide on System Networking and Account Opening
for Overseas Institutional Investors in China Interbank Bond

Market

Article 1 This Guide is formulated with the approval of the Financial Market Department of the People’s Bank
of China (hereinafter referred to as “PBOC”) to clarify the system networking and account opening procedures
for overseas institutional investors in China interbank bond market (hereinafter referred to as “CIBM”) according

to the requirements of PBOC Announcement [2016] No. 3.

Article 2 This Guide applies to financial institutions legally registered and incorporated outside the territory of
the People’s Republic of China, including commercial banks, insurance companies, securities companies, fund
companies and other asset management companies, investment products issued by the aforementioned
institutions to clients in accordance with the laws and regulations, and other medium and long term institutional

investors approved by PBOC, such as pension funds, charity funds and endowment funds.

Article 3 To access CIBM, an overseas institutional investor shall request its bond settlement agent (hereinafter
referred to as “BSA”) to submit written applications for system networking or account opening respectively to
China Foreign Exchange Trade System (hereinafter referred to as “CFETS”), China Central Depository &
Clearing Co., Ltd. (hereinafter referred to as “CCDC”) and Shanghai Clearing House (hereinafter referred to as
“SHCH”).

Article 4 The following application materials are required for system networking or account opening:
(1) Registration notice issued by the PBOC Shanghai Head Office;
(2) Business Application Form for Overseas Institutional Investors (see Annex);
(3) Signature page of business agreement(s) required for account opening.

Standard texts of business agreements on account opening are available online on the official websites of

CCDC and SHCH respectively.

Article 5 If the application materials are correct and complete, CFETS, CCDC and SHCH shall complete the
processing of the application for system networking or account opening within 3 working days upon receipt of
the documents from the BSA. Otherwise, the BSA shall be informed of the incompleteness of its client’s

materials for one time.
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Article 6 In the event of any change(s) of registration information for an overseas institutional
investor, as required by the PBOC Shanghai Head Office, its BSA shall submit the following documents to
CFETS, CCDC and SHCH respectively upon the completion of alteration:

(1) Notice on change of the registered information issued by the PBOC Shanghai Head Office;
(2) Business Application Form for Overseas Institutional Investors;
(3) Signature page of business agreement(s) required for change(s).

Article 7 For any change(s) regarding basic information of overseas institutional investors such as its official
seal, its BSA shall submit the written Business Application Form for Overseas Institutional Investors to CFETS,

CCDC and SHCH respectively.

Article 8 If the application materials are correct and complete, CFETS, CCDC and SHCH shall complete the
processing of the application for change(s) within 3 working days upon receipt of documents from the BSA.

Otherwise, the BSA shall be informed of the incompleteness of its client’s materials for one time.

Article 9 To exit CIBM, an overseas institutional investor shall request its BSA to submit the written
Business Application Form for Overseas Institutional Investors to CFETS, CCDC and SHCH respectively to

terminate its network or cancel the account.

Article 10 If the application materials are correct and complete, and there are no balances, no unsettled claims
or liabilities or unpaid fees under the account, CFETS, CCDC and SHCH shall process the application within 3
working days upon receipt of documents from the BSA. Otherwise, the BSA shall be informed of the

incompleteness of its client’s materials for one time.

Article 11 CFETS, CCDC and SHCH shall automatically terminate its network or cancel the account by

the 3" working day since the maturity date of an unincorporated product.
Article 12 CFETS, CCDC and SHCH reserve the right of interpretation and revision of this Guide.

Article 13 This Guide shall come into force from the date of its promulgation.
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Appendix 3
MR B &l S5 ERIE AR

Business Application Form of Overseas Institutional Investors

BEEFEH.: AP RIEEAR REER P ITHS KN EAEAEEFERICE. R T IERRR L
HEHNEE, HARVEN LRSI, L. e BN R R 58 A VAR ST

Important statement: We guarantee that no false record, misleading statement or major omission is
provided in this application form; and we promise to bear full legal responsibility for the form s authenticity,

accuracy, integrity and validity.

EA1E B Basic information

Bt o 2R |
Full name of the CUNTEET 50 DNF) (up to 50 words)
investor in Chinese

Bt P4 R
Full name of the CUNFEETF 100 NFEFF) (up to 100 characters)
investor in English

HE R |
Abbreviated name of the | (/N5 15 ) (up tol5 words)
investor in Chinese

HEVE 95 W |
Abbreviated name of the | (/N125 1 50 DNF45) (up to 50 characters)
investor in English

BT FF ML Place of

5/ X ” 2l
registration (EZK/MHX) (country / region)
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B E R
(2%
DBype of the investor
(please tick the
corresponding box)

o FMLERAT Commercial bank (o NG5 AT RMB clearing bank i 42 INAT
overseas participating bank oAt others)

o fREE AR Insurance company

o UEZFA F] Securities company

0 EEEH AT Fund management firm

o HAth % P2 B Other asset management institutions (5 ELR ST ) (in
detail

O &34 Pension fund (o N legal person o 3AEi% N non-legal person)

o Z3EIE Charity fund (o 1EN legal person o HEVEN non-legal person)

o 18IS Endowment fund (o V5N legal person o JE% N non-legal person)

o W ARATIE R A S & Unincorporated product of a commercial bank

o PREEA T AEE NF= 5 Unincorporated product of an insurance company

o WE#F 3Bk A 8 Unincorporated product of a securities company

o &% A A JEVE N 77 i Unincorporated product of a fund management
company

o H Al %7 # ALK AE L N P2 & Unincorporated product of other asset
management institutions (315 FARTIN ) (in detail)

o HAth Others (A5 HARZETY) (in detail) (o %N legal personodEik: N non-legal
person)

O QFIL (o N legal person O HE¥E N non-legal person)

o RQFII (o %N legal person o 3EiE: N non-legal person)

R EE R
Information of the
investor (4515 N = i
5) (applicable for
unincorporated
products only)

= F) Ny . R
Outstanding S
Origination date of
volume of the
the product
product
R ESE ]S
Maturity date of A Hddmmbyyyy oGl E R no fixed maturity
the product
12 ARG TR 31 i o
i LET (W) (if applicable)
ST Me.ans o/A%% Public ofh\ZE Private
of Fundraising
%4 KUE Source | OB —H & KIE Single Source of Fund
of Funds B HZE TR Name of Investor
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oJF BB —RE3KIE . Non- Single Source of Fund

¥ —REFA FERX B %
1%t Consignor Share Proportion%
I N F X AL %
2" Consignor Share Proportion%
EEV N SIUN R 1%
3" Consignor Share Proportion%

TN
Full name of the
investment
manager

BREHNEN
HL AL R 591 G 4
LEI of investment
manager

(W) (if applicable)

Pk B E M
Hht (330
registration

address(in
English)

BREGER

Information of the
investor (1 NALA
) (applicable for
incorporated entities

only)

EYN IR AR
i LEI

(407> (if applicable)

FEN R (S0
registration
address(in
English)

f5:%2: -5 Bond account

number

CHIXFF P ANED  (not applicable for the first-time account opening applicant)

LERRTY Settlement

n FE 4 FAREE NI S 5T Settle through the settlement agent

type
SEEAREE N SRR Full
name of the settlement
agent
SEARHANIK 5 (TERREEHAFIKS) (Account number at CCDC)

Account number of the

settlement agent

(fE_LHREE K S ) (Account number at SHCH)
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B NEWR Full name

of the custodian (W) (if applicable)

F1E I Business that requires application

oW 3 & b 3545 8 £ 2R W S B W Applying for bond market networking with CFETS
oG 7 R e 2 BN B S5 SR IK 7 Applying to open a bond account at CCDC

oW IFAEFREE NG T ItRAEEE K AL P Applying to open a dedicated cash
account for bond settlement at CCDC

oW G L g E BT F LR AR P Applying to open a bond account at SHCH

oG RIS E T L figr 5 B % 4% 1 Applying to open a dedicated cash account
for bond settlement at SHCH

— AT
Market entry

ol 4 B B Changing the name of the institution
AR EFINLI 4FR Former full name of the institution:
— A D%ﬁjﬁ@)\?% Cha/ijging the settlement agent
Information ’Eiﬁlﬁﬁﬁﬁﬂ)\é% Eormer full name of the settlement agent:
alteration’ oft R EH NALE Changing the investment manager
AR R R T N A FK  Former full name of the investment manager:

0% B 5 % 2| ¥ B Changing the maturity date of products
o”F 5B T EE EN % Changing the reserved seal

= R oW iF O 5 E W R L BRI Applying to terminate networking with CFETS
—A;[ jrz vt oW M E P R EF N K P Applying to close the accounts at CCDC
ariet ext oW F T4 LB E T IK P Applying to close the accounts at SHCH

PO, HABSEI | AR RS U S PR N

Other business (Please provide detailed information based on the business to be applied for)

R L3748 o 55 B Application with CFETS

ofR¥EEAZ T Agency Trading

5 5 AT WA A FR Full Name
of Trading Execution Entity
25555 o H 5| S RATHUENE R s X
Direct Trading Place of Registration (Country
and/or  Region) of Trading
Execution Entity

B2 5 AT HURE R A LAL R 7Y
Bype of Entity of Trading
Execution Entity

Bype of Trading

L A v B RARAT Bilg SRR A R, SEAM 58 B ) H g & & .
Un case there is any alteration(s) required by PBC Shanghai Head Offfice for filing, the overseas institutional investor needs to apply for the filing of
alteration(s).
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H g A TN S5 B & Application with CCDC

w A TS0 | AR S RGEAT 5 B
ETARAT | Bank  number in  the | (12 0i175) (12-digit)
) B IL 45 5 | payment system
per pvp sigr | MRS y= —
N T L yIUA 1ﬂ:”tiﬁ/%§ﬁﬁ%
}Bene ficiary To use the | Bank name in  the
¢ system
¢ corporate ]?fymen Syster
wit}c:;lfs;l/?ngolg yp | settlement Tk P K-S
settlement funds account Fund account number
opened at a | s o p1 g1k CNTF 2% F 30 %) (wp o030
commercial
bank Fund account name characters)
FLE A | - | | |
KK P ofs T SLAE B MV ARAT I B 25 50K - (B4R DVP 85 5 Bt Gk - — 20
Beneficiary 10 use the corporate settlement account opened at a commercial bank (the same as the

account of interest
payment and

beneficiary account for DVP settlement funds)
offi T SLAE th G5 SN A R S5 R BT %

principal 1o use the dedicated cash account for bond settlement at CCDC
redemption
AR Nt 4 WK AR LT
Name Contact number

REEIRRN TE AR
Invoice contact Contact
person address

HHIS T &

Postcode

LHEERTS BiE Application with SHCH

$2H DVP 4
B GRIK
Beneficiary
account for
withdrawing DVP

settlement funds

m i JH JT 52
5 7 b R AT
i R 2 B
I
To use the
corporate
settlement
account
opened at a

commercial

bank

JFPATHE S R GAT S

Bank number in the | (1200475) (12-digit)

payment system

T PATHES RGAT 4

Bank  name in  the

payment system

PR K S

Fund account number

A A LY i C/NTF 5T 30 NF) (up to 30
Fund account name characters)

oD% 4T P RBH % E 3R Bl Automatic return of the balance in dedicated cash

account at the end of day (ERIN) (default)

o & % PR B A X K Bl Optional withdrawal of the balance in dedicated cash
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account

B AT B4
KK
Beneficiary
account of interest

payment and

off FI T LB L RATH B H K P (842 F DVP & F 2 RaUK F —50)
To use the corporate settlement account opened at a commercial bank (the same as the

beneficiary account for DVP settlement funds)
offf FIJTSLAE_BilgE BT e gt E i et

principal To use the dedicated cash account for bond settlement at SHCH
redemption
AR Nt 4 B R B I
Name Contact number

REEBRAN BRI LB
Invoice contact Contact
person address

HIS T &

Postcode

A% HiEL I A R {5 B Information of the operator responsible for the application

FfEsfr . 5617
44 Name Institution and
department
VAY/NERT .
Office phone FHL Mobile phone
& H Fax - H8F Email
JE T hE
Contact address
W B w5
Postcode

BHE B REENE R Information of the investor/the investment manager

/R S N VAR A
4 Name
Institution and duty
VAYN:ERT
s et T UBAH Email
Office phone
JH TR
Contact address
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I G

Postcode
T EN4E Reserved seal
HEVE VO AL A B R A CBRIBRD A | S5 BACE N 2 (4 B IRELL 25 5 i 25)
REF Settlement agent seal (Specialized seal for settlement
Official ~ seal ~ of  overseas  institutional | agency business)

investor/investment manager or signature of legal

(or authorized) representative

#F4E: FFERETFANERAE.

45



Appendix 4

“FirrilE RN B LS HIFR

Bond Connect Investors Business Application Form

EANMHREEAER (FX)
Legal Entity/Asset Manager Full Name
(Chinese)

SERBHBI REZEF—B EA/dG1FREREEEA
7=

EANMHREEAER ()
Legal Entity/Asset Manager Full Name
(English)

FEERAER (FX)
Full Name of Bond Account (Chinese)

RAKE : 90 MEXZH300 1EXFER (E15515 7 5)

90 Chinese characters/300 English characters at max, including
spaces and punctuations

WTEH, BEES “TEH”

Fill in N/A if inapplicable.

FERAER (EX)
Full Name of Bond Account (English)

RAKE : 300 PRXFH (BIFZ15FE)

300 English characters at max, including spaces and punctuations

REKRARGRERER (1F)
Display Name of Bond Account (if
applicable)

RAKE : 90 1" RXFH (BEZ1HEER)

90 English characters at max, including spaces and punctuations

mER  (RERFTMDIE)
Type of Product (Required field for
non-registered product)

fR1777 5  Product of Bank
REAT™ &
WFE/AT) =& Product of Securities Company
HE&EEBAT ™R
Company
HMR = EEYE > R
Management Company
HA R EANAR 7
Product of Other Mid and Long-Term Institution
Hfth Others

Product of Insurance Company

Product of Fund Management

Other Products of Fund

HETX (RERFRYIE)
Means of Fundraising (Required field for
non-registered product)

/ANE Public
Hfb Others

O FAZE Private o 1% & Mandate/SMA

oggo o o oogo

Source of Funds

B—REREF  RAFBR
Single Source of Fund: Name of Investor
FE-—HEKEFE  TRERE

Non-Single Source of Fund: Including

46




FRALE (h& R | YYEMM-DD FREHE (&> | YY-MM-DD
IH) A IE)
Product Foundation Date Product Maturity Date

(Required field for (Required field for

non-registered product)

non-registered product)

FalliE (RERFADIER)
Product Assets (Required field for
non-registered product)

Currency Notional Million

7= e

Product Issuance Place

BIMEERRR F—%

Overseas Custody Structure Tier 1
F-Xx (F)
Tier 2 (if applicable)

B#4ZE BRESERBMSIATREERSR

Final Central Moneymarkets Unit (CMU)
JEMEYA (0F)
Investment Advisory Institution (if
applicable)
FREBRIERER O & (Yes)
Index tracker information for product FZ Active #5)] Passive
1&ULAH (Please specify) :
O & (No)
B (WE AR B R maAE)
Licensing Authority of the Product
(Required field for non-registered product
if applicable)
% e E X REATT 0 & (Yes)
Whether the product is already registered O & (No)
via CIBM Direct Model
X% 5 F &M {5 & Information of Trading Account
T HFEaRIR
Name of Trading Platform
YA EF ID
Login ID at Entity level
ID FHAEVMISEARBEAIBRIBEANE | O Z(YES) X ID FHHVMEEIR
REEA Fill in the entity’s full name
Whether the owner of the Login ID is [0 &(NO)  HiFEA#IA
consistent with applicant entity or ALRX STV, FHEXHFORIEH
applicant’s Asset Manager 7

HERGIRE.

we confirm (Entity’s full name)

is the Trading Execution Entity and requests
CFETS to conduct relevant settings.

RHPATIEERR (PRX)
Full Name of Trading Execution Entity
(Chinese & English)

RAKE : 90 THXFH300 1 EXFFH (BIFZ=6E4H)
90 Chinese characters/300 English characters at max, including
spaces and punctuations

T PATHADEM E R b X
Place of Registration (Country and/or
Region) of Trading Execution Entity

WTEE, BEE “TEH
Fill in N/A if inapplicable.

R ZATHIE R K Y

Type of Entity of Trading Execution Entity

WTES, BRE “TEA
Fill in N/A if inapplicable.
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B SN G PATHAE 4 S im Add more information if there are multiple trading execution entities. ..

CMU ¢ {5 B Information of CMU sub-account

CMU = RER
Name of Participating CMU Member

CMU ik PS8% (40 BANK123)
CMU sub-account number (e.g.
BANK123)

EEEMZCMU SR (FETT) BN | O R(YES)
CFETS Wizl m THAT R 5
BEUBTHEESHRERS. [ &MNO)
Whether the CMU member (the
custodian bank) is authorized to directly
receive the principal trade data of the
Bond Account-be from CFETS for use in
the settlement and custodian services.

FH 4 W {2 B Information of Cash Account

REWPITRTT
Name of Account-opening Bank

AEKA S

Cash Account Number

325 R{=E Trader information

G 5

Name Nationality

UAY/NERF B HRFE

Office Telephone Number Email Address
ZHFERAID WEEFEZFEXS, FAWTREFEEIZHID

Trader’s Login ID of Trading List all the relevant IDs if applying for multiple trading platforms
Platform(s)

BtZ A Contact Information

e

Name

BXAR IR

Contact Number

HRFE Hh ik
Email Address

(Wia£tR) ERE. EBRFRREFTARRIKE (XTRATERTERSTHNENRKIER) .
(Institution Name ) have read and understood, and agree to be bound by the Compliance Commitment
Statement for Investing in China Interbank Bond Market attached below.

HIEEE
Application Date:

EE/MTAET:

Official Seal/Signature

#iF .
Note :

RRAGFRIE R A PIRIWE. MBEXUAFHE.
This Business Application Form and Compliance Commitment Statement are facilitated with Chinese and

English. If there is any discrepancy, Chinese should prevail.
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KT HFEHESRITEGRSFH AR S M AEER

Compliance Commitment Statement for Investing in China
Interbank Bond Market

L AL B i B F BT B AR R EA. T EARAT
8] {5k 2 T 37 461 K WK 7% LA = AL 5

We/l have read and understood, and agree to be bound by the
applicable laws and regulations in China, relevant laws and regulations
for the China Interbank Bond Market and Bond Connect Rules;

2. BERENAAERZHA W ZFN, Ra kY HRAZT LS
Z B E A K M BT RO A v A K B LA B R AL

We/l hereby declare that it has not been subject to any major
disciplinary action in relation to bond investment by relevant regulatory
authorities of the People’s Republic of China and the jurisdiction(s)
within three years prior to signing of this Compliance Commitment
Statement;

3. ANAMEA IR AR DA E R RN IRELEN. T E
0 R A E AT A LR

We/l have in place a sound governance structure, effective internal
controls and business conduct code for operating bond investment under
Bond Connect;

4. NI R A AR 7 K2 RFEEEEN, FeREK K
o B R AL B B E AR R AR
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The source of funding for bond investment under Bond Connect is
legitimate. We/l are agreed to be bound by relevant laws and regulations
of anti-money laundering, anti-terrorist financing and anti-tax evasion in
China and foreign countries;

5. AHUAL B A8 R By KU R A Ao AR & 7, k0 B B AT AE TR
o B A

We/l are capable of identifying and tolerating relevant risks, and we
are aware of and will accept all risks arising from bond investment;

6. AN AGE S NT IR B, ERE. TEER T,
TEBIRER. ZFERENE XK.

We/l accept responsibility for the truthfulness, accuracy and
completeness of the submission and declare that there is no false or

misleading statement or material omission.

7. AN B 7 R B AGE B T RO & 5] R TR AT B
AT,

We/l agree to accept all administrative and legal responsibilities that
may arise from breaching this undertaking.

ARERT FEARIEAE (hARERZE B, TEEE B
AATHX . TR A &E& A ) NIRRT R AT
R
This commitment is governed exclusively by the laws of the People’s
Republic of China (for the purpose of this commitment, excluding Hong
Kong Special Administrative Region, Macau Special Administrative

Region and Taiwan) and shall be interpreted accordingly.
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Appendix 5

T ESRSNRE BT HIER

Bond Connect Exit Form

FRIFRTH A/ =R LR

Full Name of Institutions/Fund/Investor

BHER

Reason for exit

FUR AR E)
Proposed Date for Exit (DD/MM/YYYY)

BRiE

Contact Person

B

Direct Phone Number

b
Address

i
Postal Code

AEMRTRZMRRSY, EHtt, sBMAR, TERIEH. RSUFRNE
KiEilR; AENBXSHEE. BRASEFHEXEN.

I/we accept responsibility for the truthfulness, accuracy and completeness of the submission
and declare that there is no false or misleading statement or material omission, and have

settled any outstanding fees and transactions accordingly.

BEEARAEF

Official Seal/Signature
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Appendix 6

“Jm EHGE BN R E L IR

Northbound Swap Connect Investor Business Application

Form

ENHUE B B4R (S0
Full Name of Legal Entity/Asset Manager
(Chinese)

L& ZFHBH“REZER—2; ZR e B EHREEEN
54

The content shall be consistent with the “Name of the Investor” in
the Filing Notice. Fill in the information of asset manager in the

case of products.

YNGR AR TS IPNE Y N E ')
Full Name of Legal Entity/Asset Manager
(English)

BB B 4 PN LEI i
LEI of Legal Entity/Asset Manager

Lo AR (R0
Full Name of Trading Account (Chinese)

BAKSE: 90 MPXFERI300 1N EXFZRF (AFETHEAEA)D
90 Chinese characters/300 English characters at max, including
spaces and punctuations

AES, EEE “PEA

Fill in N/A if inapplicable.

Lo AR (B30
Full Name of Trading Account (English)

BAKE: 300 1 FEXFH (QARETHNERHS)

300 English characters at max, including spaces and punctuations

Lo WK RGEas AR (D
Display Name of Trading Account (if
applicable)

BAKE: 90 NEXFH (BIEZHA D

90 English characters at max, including spaces and punctuations

SRS BUNS YL SR e o i WA
m
Existing CIBM Direct or Bond Connect

investor

[] CIBM Direct E iz
[0 Bond Connect {57l

R Ol EER S SRR B
Participation in IRS market through CIBM

O & Yes o 75 No
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Direct

AR O el 350
Type of Product (Required field for
product)

HRATF# i Product of Bank

TR A F]F= i Product of Insurance Company
WEFR 2w 7% Product of Securities Company
L EHAE =5 Product of Fund Management

O o0oo0on

Company
AR = BRI P2 i Product of Other Fund

0

Management Company
HAth K BV 557 i Product of Other Mid and
Long-Term Institution

HAth Others

0

ST G R
Means of Fundraising (Required field for
product)

%% Public

FA%% Private

FE ™ i Mandate/SMA
HAth Others

O o0oo0og

Source of Funds

Bk SR E AR
Single Source of Fund: Name of Investor
FEE ek FEMHE

Non-Single Source of Fund: Including

FERMALH (PR AR b IE)
Product Foundation Date

(Required field for product)

YYYY-MM-DD

P EHE G b D
Product Maturity Date
(Required field for

YYYY-MM-DD

product)

PR (7 b )
Product Assets (Required field for
product)

Currency Notional

7 b S

Product Issuance Place

BRI D
Investment Advisory Institution (if

applicable)

7 B ERIRHE B

Index Tracker Information for Product

0 & (Yes)
3 Active #2)) Passive
UL (Please specify) :

O % (No)

P AL (A& 7= il A 3D
Product Licensing Authority
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(if applicable, required for product)

X5 E K F {5 E Information of Trading Account

L TFE 4
Name of Trading Platform

HLFY 5% 1D
Login ID at Entity Level

ID AT HUR R 75 9 H O B N R4
BRERA

Whether the owner of the Login ID is
consistent with applicant entity or

applicant’s Asset Manager

O JZ(YES) W] ID FEA KLY 4 B
Fill in the entity’s full name
O f(NO)  HHEAFIIN S PATHLA 2R NSEFRAE
GPATHI, I 5E 5 ol S BEAT HH Y R G .

we confirm (Entity’s full name) is the Trading

Execution Entity and requests CFETS to conduct

relevant settings.

LG PATHR EFR (RS0
Full Name of Trading Execution Entity
(Chinese & English)

BAKE: 90 IMEXFR300 1FEXFRF (AHRETHEAERR)
90 Chinese characters/300 English characters at max, including

spaces and punctuations

A Gy AT WAL T FE 2 s X
Place of Registration (Country and/or

Region) of Trading Execution Entity

AEN, BES PG
Fill in N/A if inapplicable.

B8 G PAT WU OB LA 2R 7Y
Type of Entity of Trading Execution Entity

AES, EEE “PES
Fill in N/A if inapplicable.

A ZAEE ST YR 484275 I Add more information if there are multiple trading execution entities. ..

OTCC ¥ /£ B Information of OTCC account

OTCC K& &
OTCC Clearing Status

O BH 425 OTCC Member
OO0 JEHE S OTCC Client

EH 2 REEEE % OTCC K 4475
(FE30)

Account Name of OTCC Member/ Client
(English)

BH 2 REGEHE % OTCCID (W
BANKABCDI123T)

OTCC ID of OTCC Member/Client (e.g.
BANKABCI123T)

BRI OTCC K F & Fk (3630)
EANHE, WHRE 250

OTCC Account Name of Clearing Agent

(English) (fill in if applicable; multiple
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entries are allowed)

TEHEAFENK OTCC ID (A NIEE,
MHE 250
OTCC ID of Clearing Agent (fill in if

applicable; multiple entries are allowed)

W& I AT
Name of Account-Opening Bank

REK 555

Cash Account Number

A5 % OTCC S AREENLA 1 4k 82451 Add more information if there are multiple OTCC Clearing Agents. ..

X 5 {EE Reporting information

H ] P 3t S 5 i 7 AR R 5%

Obligations related to Transaction

O AP RE IR ESNCA S oA EAT R E A

HbAZ T 4 AR IR LS5

Reporting in Mainland China [0 We acknowledge and authorize CFETS to perform the
relevant obligations of transaction reporting in Mainland
China on its behalf
B HBERABAE DG EREILRE | O 2 Yes XHMAEFELFRKEZK Name of Overseas Trade
WiEAs 5 Repositories and Country
Is it necessary to report Northbound Swap | o 7 No

Connect transactions to Overseas Trade

Repositories?

AL 5 f42 B Trader information

w4 %
Name Nationality
VIYNEERT] LT IR AH
Office Telephone Number Email Address
Lo e ID WFEEZENFERX S, FEHAEFEX DL ID
Trader’s Login ID of Trading | List all the relevant IDs if applying to trade on multiple trading platforms
Platform(s)
EE SR 5 Rk 4845 r Add more information if there are multiple Traders. ..
Bt & A Contact Information

w4
Name
HR A R AE
Contact Number
HS A5 b 1k
Email Address

CIRAEX Y TP PRI [F) Sy AR PTIN (O0 T- 1058 o AR AT 18] ) 2 B 4




Undertaking in relation to Northbound Swap Connect attached below, and hereby applies to CFETS to

participate in Northbound Swap Connect business.

37 0 RV R ) S AR 5% FL A0 (Y 7R Vi R, ASHLAAAE I 1) [ AN A2 5 mp e B 2 5 AL ) L4l
%o

(Institution Name ) has read and understood, and agree to be bound by the

Compliance Commitment Statement for Investing in China Interbank Interest Swap Market and the

AN SR O L CBLR AR (TEif R 754l P HSERL) LR F AT A b i
RNV S 10 FIT . (R8BS ERAEF [ SRR 5 2, TR BT N R SR X 5
L ) AR 2

CFETS agrees (Institution Name) to record, retain, automatically process and use its own quotation and

transaction data (whether or not using a computer) solely for the purpose of carrying out the business to
which this application relates, provided that such actions do not damage the reputation or interests of

CFETS.

HIg H -
Application Date:

PN

Official Seal/Signature

7&3% Undertakings

B — RTHREFERTEMZELET G E A ER

Schedule 1 Compliance Commitment Statement for Investing in China Interbank Interest Rate
Swap Market

Mt — Undertaking in Relation to Northbound Swap Connect

Schedule 2 Undertaking in Relation to Northbound Swap Connect

BYE

Note

AR F—ARIICNE . WH B AP IR
This Business Application Form and Schedule 1 are facilitated with Chinese and English. If there is any

discrepancy, Chinese version should prevail.
MR =B B E A FRZA TR ER .

Schedule 2 is only applicable when submitting the application materials to Bond Connect Company Limited.
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Bt — (Schedule 1)
KT BB ERAT AR R T 5 1
B IR T R

Compliance Commitment Statement for Investing

in China Interbank Interest Rate Swap Market

LAY b B, JFFEEST B QAR F R
A7 1) T S 007 28 b A SR IRV AN B 80388 AH SR

We have read and understood, and agree to be bound by the
applicable laws and regulations in China, relevant laws and regulations
for the derivatives under China Interbank Market and Swap Connect
Rules;

2 AN Z 5 BB I 208 Sy By i Oz haEg
Z 5 | G@E V55 P is il A & VA RE L, EAS B35 b
i e IR IR ) A VAR A

Our engagement in the business under Swap Connect will at all times
comply with the applicable laws and regulations of the jurisdictions in
which we are registered, domiciled or incorporated or engages in the
business under Swap Connect and will not result in any violation by
CFETS of the applicable laws and regulations of such jurisdiction;

3 AN BA 57T e HARGBEAGE R IR PG . S8 BRI
FEfH| BENAE 4T N RNE

We have in place a sound governance structure, effective internal
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controls and business conduct codes for business under Swap Connect;

4 NI B HGE R BRI VG, AT a etk SR
RDT . S REAAE E fos E] PAAH SR E

The source of funding for business under Swap Connect is legitimate.
We agree to be bound by relevant laws and regulations of anti-money
laundering, anti-terrorist financing and anti-tax evasion in China and
foreign countries;

S KNG LA A8 R IR RS U AR FHBE 77, &I B AT ARIEET A
ATAE h 2T AU

We are capable of identifying and assuming relevant risks, and we
are aware of and assume all risks arising from derivatives investment;

6 AP AEIB L Hyrh o ARG (BRMEAR TS R4,
RHEARG THREEARG. R ARG, MREN T RS AR
a8 B8, SAERERE . 55 1E B =0 e r
Yatlan, BAAEARTEIESHIRRFA R Bl hn T B Bl i
BB R B A BEEW P BORAN AR, RIS 1255 400
AREREd TS ZH5E (G BAT AN REE S F 0
VA, AR AN BRI R . N, A70f. fR 4. N
RN 1:1/ N 5% QN == D B e b B a7 e SRV 6 7

We undertake and are aware that CFETS has full data rights and
interests, including but not limited to the right to hold data resources, the
right to process and use data, the right to operate data products,
intellectual property rights, proprietary rights and/or other rights, in data

quotation information, transaction data, contract element information and
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post-trade information generated by its systems (including but not limited
to trading systems, post-trade systems, quotation information systems,
membership systems, instant messengers, etc.), even though such data
may be generated as a result of the trading activities of market
participants (including authorized persons). No entity or individual may
display, download, store, transmit, process, compile, modify, sell or
otherwise use the data of CFETS, directly or indirectly, without the
permission of the CFETS.

7 A B A U R B AR Y5 3&E F PV ZE 2 B, RIS 5
Ptk S5 B U Rt (. DT, fE%. $24t. AFF.
WIpRFs € NN R, Bk mEd g T T . 2503 A
MEBENATEHRIEHEME . AP CEIRBNLD A&iERSE S
RAMDANELRE (nh) CRBARFEBANER, EH585 T LS
AL RHEATE N NE R ZHhoxsMEME . Rt eIl FE A
A NG ER, DM BT 2T 5L R Ab 5 B ™A%
ST AR VAR | i RN/ 5 5 5 v BT R S NG B AR X
55

We acknowledge and are aware of that in accordance with applicable
laws and the purpose of the transaction, and we consent to the collection,
storage, use, processing, transmission, provision, disclosure, and deletion
of specific personal information by CFETS, whether by automated means
or not, for providing market services and other purposes. The processing
of personal information by CFETS shall be in accordance with the

relevant laws. We (including authorized persons) undertake that the
personal information (if any) provided to CFETS has been validly consented and authorized to enable CFETS to
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use and process the aforementioned personal information lawfully. Where CFETS provides, entrusts personal
information to other parties or co-processes personal information with other parties, the recipient, trustee or
co-processor of the personal information shall strictly comply with the relevant laws, regulatory requirements

and/or personal information protection obligations under their contractual agreements with CFETS.

8REH LIRS 6 25 MME, AWM Al LUK E & LA ) 2K it
1T BHE D R X, (EANUR ARG LR 2812 55 2R Ja SLHIIE R 5L
Gyt

Notwithstanding the provision in Section 6 above, we may make
disclosure and reporting in accordance with the requirements of the
regulators, but we will notify CFETS immediately upon becoming aware
of such requirements.

O AWM AV XS S22 (I Pl AT SRS B LS L HERRTE . 58
BN DT, AN A AR R BB 2 1R 5 1 RO Bl R I s

We accept responsibility for the truthfulness, accuracy and
completeness of all the materials submitted for market entry, and we
undertake that the relevant materials are free from false records,
misleading statements or material omissions;

10. 4K B 73 [R) i AR A8 ol 38 S AR K U oR 51 B BT B VAR DT AT

We agree to accept all responsibilities arising from breaching this
Compliance Commitment Statement;

11 AHUAE AT QA LR $2 58 AR AEARAT AL B, AR 35
RS Gy b BT SR FHERRTE B A, AR 58 4K $H It 2 5L
HJE R M DT

If there are any changes to the information in the submitted materials,
we will inform CFETS in advance of the accurate updated information;

otherwise, we will be fully responsible for the consequences and liabilities
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arising therefrom;

12 27K Vi R 2 e N RN ENARE OyASR IR Z H I, AN
R RATEUX TR AT BUX N SIS XA R e e ) BIFk
fib A A I 4l LA T AR

This commitment 1s governed exclusively by the laws of the People’s
Republic of China (for the purpose of this Compliance Commitment
Statement, excluding the relevant laws or regulations of the Hong Kong
Special Administrative Region, Macau Special Administrative Region and

Taiwan Region) and shall be interpreted accordingly.
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Ff%— (Schedule 2)

Undertaking in Relation to Northbound Swap Connect

To Bond Connect Company Limited:

We hereby represent, warrant and undertake as at the date of this

Undertaking Letter and at all times (as applicable) that:

1. we have read and understood, and agree to be bound by the rules
promulgated by CFETS and/or People’s Bank of China in connection
with the Northbound Swap Connect Scheme (“Northbound Swap
Connect”), and other applicable laws, rules, policies and regulations in
China or elsewhere (collectively, the ‘“Applicable Laws and

Regulations”);

2. we have read and understood the jurisdiction-specific guidance (if any)
provided by Bond Connect Company Limited (the “Company’) on the
Company Website from time to time, and are and will at all times be in
compliance with Applicable Laws and Regulations in each jurisdiction
in which we are incorporated, domiciled or established or through
which we are proposing to access the Northbound Swap Connect, and
will not cause CFETS or the Company to violate any Applicable Laws

and Regulations in such jurisdiction(s);

3. we have a sound corporate governance structure and effective internal

controls to regulate our business activities, and the funds for our
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investments under the Northbound Swap Connect are from lawful

sources; and

4. we have the ability in assessing, identifying and undertaking risks, and
understands and can independently undertake the risks in connection

with or arising from derivative investment.

We have read and understood, and agreed to be bound by the User Terms
and Condition of the E-filing System of the Company (the “User Terms”).
We further represent and warrant that we will: (i) provide all of our
relevant individuals, who provide personal data to the Company and/or
CFETS from time to time, with the Personal Information Collection
Statement as set out in the Company Website, the User Terms or other
designated channel; and (ii) obtain all necessary consents from such
individuals and do all other acts as reasonably requested by the Company
and/or CFETS which enable the Company and/or CFETS to comply with

their obligations under relevant personal data regulations.

We hereby expressly agree to bear all administrative and legal
responsibilities arising from or in connection with any breach of this
Undertaking Letter. This Undertaking Letter is governed by, and shall be
construed in accordance with, the laws of the Hong Kong. Any matter or
dispute arising under or out of or in connection with this Undertaking
Letter shall be subject to the non-exclusive jurisdiction of the courts of

Hong Kong.
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Appendix 7

3

“JerBEHIE SRR EFEBRER

Northbound Swap Connect Registration Update Form

il

BB LR B 5 AT HIA 23K
Full Name of Applicant or Trading Execution Entity:

BH—E 4 Part 1-FE4/5 B2 H Information Update:

W% Content AFFE R Original AP ¥ J& Updated

AT K A FR-se” (PRS0
Full name of Trading Account-sc”

(Chinese & English)

“IE KSR FR-s¢” (RS0
Short name of Trading Account-sc”

(Chinese & English)

DIk At
Type of Applicant

B NP B 45 BN LET 23 i
Legal Entity/Asset Manager LEI

7 i B A AR B
YYYYMMDD YYYYMMDD
Product Maturity Date
OTCC. FHEARENMEEETE
Member Member

OTCC Membership Status
O JEHZFS OTCCClient | [0 JEHZ S OTCC Client

FEARBENM AR GEERD
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Name of Clearing Agent (if
applicable)

B HARINM OTCCID CE3&EHD
OTCC ID of Clearing Agent (if

applicable)

OTCC Ik J* 44k

Full Name of OTCC Account

OTCC /7 ID (& BANK123)

OTCC ID (e.g. BANK123)

WK I AT

Name of Account-Opening Bank

e SRR T

Cash Account Number

HVEZEI Others

BeR (i) FiE A\ Applicant/H iF Phone/dihik Address/Hi HE Email

Contact Information

(Required field)

FE 4> Part 2-BARX GPITHHE EFEF Information Update for Existing Trading

Execution Entity:

B b i BB K 7 2K

Name of Northbound Swap Connect Account:

W% Content AFFE R Original AP ¥ J& Updated

G PATHUR ERR (e
Full Name of Trading Execution

Entity (Chinese & English)

A2 Ty AT HURE A T 1] 2 Bl [X
Place of Registration (Country and/or

Region) of Trading Execution Entity
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A2 Gy AT HUR B LAE 2R

Type of Trading Execution Entity

B=0 Part3-BLEX G FEEEEH Information Update for Existing Platform:

F iR b 1) ELHE K - 2K

Name of Northbound Swap Connect Account:

X5 FE{EE  Trading Platform Information (/745 Please Fill-in)

1) BERXGFE Switch Trading Platform

AH From:

25K To:

BAEFE Existing Platform | H“F& New Platform

L5 B4

Name of Trading Platform
PLFE R 1D

Login ID at Entity level
ID A B 44 5K

Entity owner of Login ID

2) HWAZ G FES Add Trading Platform(s):

b B = P
Add Trading Platform(s) :

HIE: B TFREZHELES FEIGE. BESHAMMIE S UETREENE,
Note: Applicable for investors registering for an additional trading platform. Please fill in all fields

for successful mapping.

BB FE Existing Platform | FE7E New Platform

L5 T84
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Name of Trading Platform

P 5% 1D

Login ID at Entity level
ID F5A LI A4 FK
Entity owner of Login ID

3) M 5FE Delete Trading Platform

TIRAZ 55 F & 2R
Delete Trading Platform(s) :

Bl BHTREEFILEHEZFE. EIFBT

Note: Applicable for investors terminating the use of a specific Access Platform only. This is not for

exiting Swap Connect.

PRAAE BAERE, 1ETMt PDF F1 Word WA

Please submit the Swap Connect Registration Update Form in both PDF and Word versions

(HERAIE T Seal)
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Appendix 8

“Joim BB R R A BT IR
Northbound Swap Connect Exit Form

BFIR WAL /7= 2R
Full Name of Institutions/Product

B RE

Reason for Exit

DLIE T I 1]
Proposed Date for Exit (DD/MM/YYYY)

FIFA

Contact Person

F i

Direct Phone Number

Hhuht
Address

i
Postal Code

ARVEXT B HRZAMB B HERtE. SRR, TRERICR. RSEFRRERRR; HO,HE
RBEH. RRAGREHRER.

We accept responsibility for the truthfulness, accuracy and completeness of the submission and declare
that there is no false or misleading statement or material omission, and we have settled any outstanding
fees and transactions accordingly.
HEMFAZRAETHFENRTLZILEAESETRI TR S ERZ B K, SREEILRLEE TR T
WERX 5T HBEE AT,

We understand and agree that the exit application is for the purpose of terminating the trading status
under the Northbound Swap Connect Scheme, and we remain responsible for separately handling existing
trades under the Northbound Swap Connect Scheme.

BE/MATANEF
Official Seal/Signature
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List of Relevant Normative Do

cuments

No. Category Content Reference No.| Issuer [Release Date]
INotice of the People's Bank of China on Issues
) ) Concerning the Pilot Program on Investment in the | _
Registration for ] Yinfa No.217
1 Interbank Bond Market with RMB Funds by Three PBOC 2010/8/16
Market Access o ) (2010)
Types of Institutions Including Overseas RMB
Clearing Banks
INotice of the People's Bank of China on Bond
Registration for |[Repo Trading by Overseas RMB Business Clearing| Yinfa No.170
2 L . PBOC 2015/6/3
Market Access [Banks and Overseas Participating Banks in the (2015)
Interbank Bond Market
. ) PBOC Announcement No.3 (2016) on Matters PBOC
Registration for ] .
3 Concerning Investment in the Inter-bank Bond Announcement| PBOC 2016/2/17
Market Access r
Market by Overseas Institutional Investors No.3 (2016)
) ) Procedures & FAQ for Foreign Central Banks and
Registration for | = . L .
4 Similar Institutions to Enter China's Inter-bank - PBOC 2016/5/27
Market Access )
Bond and Foreign Exchange Markets
Notice of PBC and SAFE on Issues Concerning
5 Registration for |Further Facilitating Investment by Overseas Yinfa No.240 | PBOC. 5019/9/30
Market Access [Institutional Investors in the Interbank Bond (2019) SAFE
Market
PBOC.CSRC.
. . IAnnouncement No.4 (2022) of PBC, CSRC and PBOC.
Registration for o ] ) SAFE
6 SAFE on further facilitating investment in China’s CSRC., 2022/5/27
Market Access o ] Announcement
bond market by overseas institutional investors SAFE
No.4 (2022)
. . PBOC Order No.1 (2017) on Interim Measures for|
Registration for o ] ) ] PBOC Order
7 'Administration of the Interconnection Cooperation PBOC 2017/6/21
Market Access ) No.1 (2017)
of Mainland and Hong Kong Bond Markets
PBOC Announcement No.8 (2023) on Interim PBOC
Registration for [Measures for the Administration of Cooperation on
8 ) Announcement, PBOC 2023/4/28
Market Access [the Mutual Access Between the Mainland and No§ (2023)
0.
Hong Kong Interest Rate Swap Markets
PBOC
IAnnouncement No. 2 [2016] of the People's Bank .
] ) . |Shanghai Head
. . of China Shanghai Head Office on Implementation PBOC
Registration for ) . ) Office .
9 Rules for Registration and Regulation of Shanghai | 2015/5/27
Market Access Announcement]
Inter-Bank Bond Market Investment by Overseas Head Office
L No.2 (2016)
Institutional Investors
\Announcement of PBC Shanghai Head Office No.2 PBOC PROC
Registeration for [2018] on Simplification of Relevant Requirements |Shanghai Head .
10 ] ) Shanghai | 2018/6/19
Market Access [for the Registration of Overseas Investors' Access Office
] Head Office
to the China Interbank Bond Market Announcement
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No.2 (2018)

Registration for

11 CIBM Admission Guide for Overseas Institutions - CFETS 2019/6/6
Market Access
Registration for |Admission Guide for the Northbound Bond
12 - CFETS 2021/4/19
Market Access |[Connect
The Notice on the Issuance of Operational Guide CCDC CCDC
Registration for |on System Networking and Account Opening for Document ’
13 . i i CFETS. 2016/5/27
Market Access |Overseas Institutional Investors in China Interbank [No0.52 (2016) SHCH
Bond Market
Registration for ) S
14 Business Guidelines for Bond Accounts(V4.4) - CCDC 2023/7/13
Market Access
NAFMII
Pre-trade )
15 : INAFMII Master Agreement (2009 Version) Announcement| NAFMII | 2009/3/16
Preparations
No.5 (2009)
NAFMII
Pre-trade INAFMII Master Agreement for Bond Repurchase
16 . . . . Announcement] NAFMII | 2013/1/21
Preparations  [in China Interbank Market (2013 version)
No.2 (2013)
Pre-trad INAFMII Master Agreement for Bond Lending NAFMII
17 e ra. ¢ Transactions in China Interbank Bond Market Announcement] NAFMII | 2022/6/10
Preparations .
(2022 version) No.12 (2022)
NAFMII
Pre-trade INAFMII Master Agreement(CrossBorder-2022
18 . . Announcement| NAFMII | 2022/8/30
Preparations  [Version)
No.18 (2022)
PBOC Order No.2 (2000) on Measures for the
) o ] ] ] PBOC Order
19 Transactions |Administration of Bond Transactions in the No2 (2000) PBOC 2000/4/30
0.
(National Interbank Bond Market
PBOC Announcement No.9 (2005) on Provisionsy PBOC
20 Transactions  |Governing the Forward Transactions of Bonds in  |[Announcement, PBOC 2005/5/11
the National Inter-bank Bond Market No.9 (2005)
PBOC Announcement No.20 (2007) on PBOC
21 Transactions  |Administrative Rules on Forward RateAgreement |[Announcement PBOC 2007/9/29

Business

No.20 (2007)
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Notice of the People's Bank of China on Issues

Yinfa (2008)

22 Transactions . . PBOC 2008/1/18
Concerning RMB Interest Rate Swap Operations No.18
PBOC Announcement (2009) No.4 on Matters PBOC
. Conerning the Issuance of the Master Agreement
23 Transactions . i . L Announcement| PBOC 2009/3/11
on the Trading of Financial Derivatives on the
No.4 (2009)
Interbank Market
\Announcement No. 17 [2012] of the People's Bank PBOC
. of China on Matters Concerning the Issuance of the
24 Transactions Announcement, PBOC 2012/12/18
Master Agreement on Bond Repurchase
. ) No.17 (2012)
Transactions in the Interbank Market of China
IAnnouncement No. 8 [2013] of the People's Bank PBOC
. of China on Improving the Administration of Bond
25 Transactions . . Announcement| PBOC 2013/7/9
Transactions and Settlement in the Interbank Bond
No.8 (2013)
Market
IAnnouncement No.1 [2022] of the People's Bank PBOC
26 Transactions |of China on Measures for the Administration of  |[Announcement PBOC 2022/1/30
Bond Lending in the Interbank Bond Market No.l (2022)
) Trading Rules on Forward Bond Transactions in CFETS
27 Transactions i CFETS 2005/6/14
the National Inter-Bank Bond market No.153 (2005)
) Trading Rules on Bond Lending Business in the CFETS
28 Transactions CFETS | 2006/11/17
Interbank Bond Market No0.297 (2006 )
. . . CFETS
29 Transactions  [Trading Practice on RMB Interest Rate Swap CFETS 2008/6/13
No.182 (2008)
Rules for Bond Transactions of the National CFETS
30 Transactions |Inter-Bank Market and Rules for Emergency No.283 (2010) CFETS 2010/12/3
0.
Service for Trading in the Interbank RMB Market
. . . ) CFETS
) Trial Trading Rules of National Interbank Funding
31 Transactions No0.223 (2017)| CFETS 2017/6/22
Center on Bond Connect
) Guidelines on Cash Bond Transactions in the CFETS
32 Transactions CFETS 2019/6/14
Interbank Market No.193 (2019)
) The Notice on Trial Operation of CIBM-Direct CFETS
33 Transactions ) ) o CFETS 2020/8/18
Trading Service for Overseas Institutional InvestorsNo.224 (2020)
. - . . CFETS
34 Transactions  |Guidelines on Outright Repo Transactions CFETS 2021/6/23
No.197 (2021)
. . . . CFETS
35 Transactions  |Rules for Bond Trading and Circulation CFETS 2021/9/2
No0.296 (2021
) Notice on Providing Bond Trading with Closing CFETS
36 Transactions ) CFETS 2021/11/26
Bond Valuation as the Quote Benchmark No.419 (2021)
Notice of Issuing the Interim Measures for the SSE. SZSE.
. .. . SSE Document
37 Transactions  |Connectivity Business between the Interbank Bond No2l (2022) CFETS. 2022/1/20
0.
Market and the Exchange-traded Bond Market SHCH.
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CCDC

Rules for Emergency Service for Trading in the

CFETS (2022)

38 Transactions ) ] CFETS 2022/12/8
Interbank RMB Market (Revised in Dec 2022) No.388
. The IRS Trading Rules of Northbound Swap CFETS
39 Transactions CFETS 2023/4/28
Connect No.103 (2023)
Order No. 1 [2009] of the People's Bank of China
Custodian and |on Administrative Measures for the Registration, | PBOC Order
40 . . PBOC 2009/3/26
Settlement  [Custody and Clearing of Bonds in the Interbank  [No.1 (2009)
Bond Market
PBOC Announcement No.12 (2013) on
. Strengthening the Requirements for Payment and PBOC
Custodian and ] .
41 Settlement of Bond Transactions in the Interbank |[Announcement PBOC 2013/8/27
Settlement
Bond Market No.12 (2013)
INotice of the General Administration Department PBOC
. of the People's Bank of China on Issuing the . General
Custodian and Yinbanfa o )
42 Settlement Rules for Bond Connect (Northbound Administrati| 2018/8/20
Settlement No.150 (2018)
Connect) on
Department
. CCDC
Custodian and )
43 Rules of CCDC for Bond Transaction Settlement Document CCDC 2005/8/19
Settlement
No.76 (2005)
. CCDC Notice on Further Improvement of CCDC
Custodian and ) .
44 Settlement Operations in the Interbank Bond Document CCDC 2013/8/12
Settlement
Market No.67 (2013)
[Notice on cooperating with the implementation of CCDC
Custodian and [the Master Agreement on Bond Repurchase
45 ) i ) Document CCDC 2013/12/12
Settlement  [Transactions in China Interbank Market (2013
) No.102 (2013)
version)
. . . _— CCDC
Custodian and |Notice of Release of Operational Guidelines for
46 ] Document CCDC 2015/5/29
Settlement Bond Account Data Queries
No.47 (2015)
. . . . CCDC
Custodian and [Notice on the Implementation of PBOC's Interim
47 . Document CCDC 2017/6/29
Settlement ~ [Measures on Bond Connect Settlement Operations
No.104 (2017)
Custodian and |[CCDC Guidelines on Bond Registration &
48 ) - CCDC 2023/2/1
Settlement  |Depository -
. . . CFETS.
Custodian and [Notice on Extension of the Settlement Cycle of
49 . o . - CCDC. 2019/8/23
Settlement  |[Foreign Institutional Investors' Bond Trading
SHCH
Notice on Operational Rules of CCDC for Online CCDC
Custodian and [Handling of Bond Non-Trading Transfers under
50 Document CCDC 2023/9/8

Settlement

Different Channels for Overseas Institutional

Investors

No.119 (2023)
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Custodian and

INotice on Operational Rules of CCDC on

CCDC

Document

51 Providing Online Processing Services of Settlement CCDC 2023/4/25
Settlement ) i No.38 (2023)
Recycling for Overseas Institutional Investors
. Shanghai Clearing House Rules on Registration, SHCH
Custodian and ]
52 Custody, Clearing and Settlement of Bonds Announcement| SHCH 2014/9/1
Settlement
No.13 (2014)
Shanghai Clearing House Detailed Operation Rules
. for Registration, Custody, Clearing and Settlement
Custodian and ]
53 of Bond Connect Cooperation between the - SHCH 2017/6/23
Settlement ) . .
Mainland and Hong Kong (Trial Implementation)
. Shanghai Clearing House Business Guidelines for
Custodian and )
54 INorthbound Trading of Bond Connect - SHCH 2018/10/16
Settlement
. Shanghai Clearing House Business Guidelines on
Custodian and ) .
55 Bonds Transaction Settlement (Updated in May - SHCH 2023/5/16
Settlement
2023)
INotice of the People's Bank of China on Issues
Concerning the Establishment of the Centralized .
. . . Yinfa No.29
56 Clearing Clearing Mechanism for Over-the-Counter (2014) PBOC 2014/1/29
Financial Derivatives and the Launching of the
Centralized Clearing of RMB Interest Rate Swaps
Rules of Central Counterparty (CCP) Clearing SHCH
57 Clearing Services Document SHCH 2020/2/13
No.33 (2020)
Shanghai Clearing House Detailed Operation Rules
58 Clearing for CCP Clearing Cooperation between the - SHCH 2023/4/28
Mainland and Hong Kong (Trial Implementation)
) Shanghai Clearing House Guidelines of Central
59 Clearing ) . : - SHCH 2024/2/1
Counterparty (CCP) Clearing Services(Version 10)
Notice of the People’s Bank of China and the State
) IAdministration of Foreign Exchange on Issuing the| Yinfa No.258 | PBOC.
60 |Foreign Exchange o 2022/11/10
Rules on Funds Invested by Overseas Institutional (2022) SAFE
Investors in China’s Bond Market
Supplementary Circular of the Ministry of Finance
and the State Administration of Taxation on VAT | Caishui No.70
61 Tax . ) . . MOF. STA| 2016/6/30
Policies on Interbank Transactions of Financial (2016)
Institutions
IAnnouncement of the Ministry of Finance and the
. - . . MOF STA
State Taxation Administration on Extending the
62 Tax Announcement MOF. STA| 2021/11/22

Enterprise Income Tax and Value-Added Tax
Policies for the Investment of Overseas Institutions

No.34 (2021)
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in the Domestic Bond Market
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