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Aggregate Financing to the Real Economy (Flow)
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J=R AFRE (flow) RMB loans Foreign currency- | Entrusted loans Trust loans Undiscounted Net financing of | Equity financing on the

Month denominated loans bankers' acceptances | corporate bonds | domestic stock market by

(RMB equivalent) non-financial enterprises
2015. 01 20516 14708 212 832 52 1946 1868 526
2015. 02 13609 11437 -146 1299 38 -592 716 542
2015. 03 12433 9920 -4 1111 =77 -910 1344 639
2015. 04 10582 8045 -265 344 -46 -74 1616 597
2015. 05 12397 8510 81 324 -195 961 1710 584
2015. 06 18384 13240 560 1414 536 -1028 2132 1051
2015. 07 7511 5890 -133 1137 99 -3317 2832 615
2015. 08 11097 7756 -620 1198 317 -1577 3121 479
2015. 09 13571 10417 -2344 2422 -159 -1279 3805 349
2015. 10 5593 5574 -1317 1390 -201 -3697 3331 121
2015. 11 10255 8873 -1142 910 -301 2545 3378 568
2015. 12 18114 8323 -1308 3530 370 1546 3535 1518
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AFRE (flow) refers to the total volume of financing provided by the financial system to the real economy during a certain period of time, where real economy
means domestic

non-financial enterprises and households.
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RBM loans and foreign currency loans in AFRE refer to those issued to the real economy by the financial system during a certain period of time,barring the
funds lend to

non-bank financial institutions by the banking financial institutions and external loans.
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In the calculation of AFRE, data were from the PBC, NDRC, CSRC, CIRC, CCDC and NAFMII.



