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Aggregate Financing to the Real Economy (Stock)
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Unit: Trillion Yuan
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Equity financing on the domestic stock market by
pon—financial enterprises
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AFRE (Stock) refers to the outstanding of financing provided by the financial system to the real economy at the end of a period
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In the calculation of AFRE, data are from the PBC, CBIRC, CSRC,CCDC and NAFMII
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Since July 2018, the People’ s Bank of China improved the statistical method of AFRE, and incorporated “Asset-backed Securities of Depository Financial Institutions” and “Loans Written off” into AFRE, which is reflected as a sub-item of “Other Financing”. Since September 2018, the People’ s Bank of China incorporated
“Local government special bonds” into AFRE, which is recorded when claims and obligations are registered at depositories.
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Chart 1 the Adjusted Scale of AFRE (Stock) for Months since 2017
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& (L70 /AFRE(stock) (100 million yuan) 1618295 1659291 1683133 1698347 1711078 1731455
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Chart 2 the Adjusted Growth Rate of AFRE (Stock) for Months since 2017 (on a comparable basis)

Ffi/Months 2017.1 2017.2 2017.3 2017.4 2017.5 2017.6
PRI (%) /AFRE (stock) Growth Rate (%) 14.8 14.8 14.4 14.5 14.6 14.2
Ffi/Months 2017.7 2017.8 2017.9 2017.1 2017. 11 2017, 12
TFEHEE (%) /AFRE (stock) Growth Rate (%) 14.8 14.5 14.4 14.4 13.9 13.4
Ffi/Months 2018. 1 2018.2 2018.3 2018.4 2018.5 2018.6
FERHEEE (%) /AFRE (stock) Growth Rate (%) 12.7 12.7 119 1.9 11.6 1.1
Ffit/Months 2018.7 2018.8 2018.9 2018, 1 2018, 11 2018, 12
AFRHBEE (%) /AFRE (stock) Growth Rate (%) 10.8 10.8 10.6 10.2 9.9 9.8




