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Aggregate Financing to the Real Economy (Stock)
Y LTS

Unit: Trillion Yuan

2020.1 2020.2 2020.3 2020.4 2020.5 2020.6 2020.7 2020.8 2020.9 2020.10 2020.11 2020.12
WiH Ttems HE B (%) HE B (%) HE B (%) HE B (%) HE B (%) HE B (%) HE B (%) HE B (%) HE B (%) HE B (%) HE B (%) HE B (%)
Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth
Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%)
ST
256.34 10.7 257.17 10.7 262.27 115 265.22 120 268.38 125 271.78 128 273.33 129 276.73 133 280.05 135 281.25 13.7 283.25 13.6 284.75 133
AFRE(stock)
AR MR
155.06 122 155.78 121 158.82 127 160.45 13.1 162.00 133 163.90 133 164.92 133 166.34 133 168.26 132 168.92 133 170.45 133 171.60 132
RMB loans
SATBERK e ARTD
213 2.2 220 13 234 7.0 242 126 249 120 249 126 241 9.6 240 75 235 7.7 231 59 221 31 2.10 -0.6
Foreign currency-denominated loans (RMB equivalent)
SIS
1145 10 11.41 6.9 1135 6.6 1130 6.1 1127 5.8 11.22 5.6 1121 49 1116 49 1113 5.1 112 47 111 40 11.06 34
Entrusted loans
fRAEEERR
749 -43 743 -5.0 743 -5.6 743 -5.8 7.40 -6.1 7.32 <12 7.18 -8.2 7.15 -1.8 7.03 -8.5 6.94 -8.9 6.81 -9.9 6.34 -14.8
Trust loans
RIGILHRAT AR IS
347 -17.0 3.08 -20.6 336 -16.3 341 -14.1 3.50 -10.3 372 -13 3.60 89 3.75 127 3.90 18.7 3.79 193 3.73 152 351 53
Undiscounted bankers' acceptances
kit
23.93 13.1 2427 14.5 2521 17.5 26.07 194 26.38 204 26.78 214 26.98 211 27.28 21.0 27.37 205 27.51 203 27.59 19.2 27.55 16.9
Net financing of corporate bonds
BUi i
38.49 16.0 38.67 15.1 39.31 158 39.64 152 40.78 17.2 41.52 17.1 42.07 16.5 4345 18.7 44.46 202 44.95 209 4535 214 46.05 221
Government bonds
1 e e M 553 P9 R
742 54 7.46 59 748 6.0 7.51 6.0 7.55 6.1 7.60 6.6 7.72 75 7.85 88 7.97 10.0 8.06 11.0 8.14 1.3 8.25 121
Equity financing on the domestic stock market by non-financial enterprises
A7 RS G R B SIS
173 40.4 1.68 36.1 1.66 320 1.64 27.9 1.63 235 1.63 18.0 155 103 159 104 1.63 13 1.65 80 178 13 1.89 125
Asset-backed securities of depository financial institutions
e e Al
4.08 345 4.11 345 422 328 427 329 431 326 451 316 4.59 328 4.65 333 483 320 488 320 4.95 315 529 30.1
Loans written off

P LA SEBREE R ERAR TR FoREUEAD SR 5 MR iR R B S AR M. SRR T o EAREYT . P EIRAT (RIS I B R 5 & P ERER I B PR B &y b R IR U 05 S IR IR 22 ) RO 6 11 352 5

AFRE(stock) refers to the outstanding of financing provided by the financial system to the real economy at the end of a period(monthly/quarterly/annual). In the calculation of AFRE, data are from the PBC, CBIRC,CSRC,CCDC and NAFMIL
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Since December 2019,the People's Bank of China made further efforts to improve the statistical method of AFRE. "Treasury Bonds" and "Local Government General Bonds" were newly introduced into AFRE and merged with "Local Government Special Bonds" into "Government Bonds "
,which is recorded at face value at depositories.
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Since September 2019, the People’s Bank of China improved the statistics of "Net Financing of Corporate Bonds" in AFRE, and incorporated "Asset-backed Securities of Non-Financial Enterprises” into "Net Financing of Corporate Bonds".
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Since September 2018, the People's Bank of China incorporated "Local Government Special Bonds" into AFRE.
5201847 Hile, A REUT 5E % LTS (7R G LR B 7 SR S5 R DRSO B AL SR B e, e SLABRR B I AR

sset-backed Securities of Depository Financial Institutions” and "Loans Written off" into AFRE, which is reflected as a sub-item of "Other Financing”.

Since July 2018, the People's Bank of China improved the statistical method of AFRE, and incorporated "



