HEPFRBEREE R
Aggregate Financing to the Real Economy (Stock)
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Unit: Trillion Yuan
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Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth
Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%)
AV
289.74 130 291.36 133 294.56 123 296.15 17 297.98 110 301.56 110 30247 107 305.29 103 308.05 100 309.45 100 311.90 10.1 314.12 103
AFRE(stock)
AR5
17541 131 176.76 135 17951 130 180.79 127 18222 125 184.54 126 18538 124 186.65 122 188.42 120 189.20 120 190.50 1138 19154 116
RMB loans
SEREERK T EANRTD
220 32 225 24 231 L1 225 7.0 221 AL 232 7.0 231 40 235 23 235 02 231 03 230 37 223 63
Foreign currency-denominated loans (RMB equivalent)
ESihe
1105 35 11.04 32 11.04 28 11.02 25 10.98 26 10.93 26 1091 26 10.93 21 10.93 18 1091 18 10.92 18 10.87 16
Entrusted loans
[CEie
628 -162 6.19 -168 6.01 192 587 210 574 24 564 29 548 236 535 252 514 270 503 276 481 293 436 313
Trust loans
HIIUHAT LI
4.00 15.1 4.06 320 383 14.1 361 59 352 07 3.50 58 327 93 328 -125 328 -15.8 3.19 -15.7 3.16 -153 3.01 140
Undiscounted bankers' acceptances
A fit
27.83 163 27.93 15.1 217 17 28.39 89 2826 7.1 28.58 67 2881 68 29.19 7.0 2925 69 2936 67 20.72 77 29.93 8.6
Net financing of corporate bonds
By
4629 203 4639 200 4671 1838 47.08 1838 4175 17.1 48.50 168 48.68 157 49.66 143 50.46 135 5108 136 51.90 144 53.06 152
Government bonds
AR gl
835 125 842 128 8.50 135 8.58 142 8.65 146 8.74 150 8.84 144 8.99 144 9.06 138 9.15 135 9.28 140 9.46 147
Equity financing on the domestic stock market by non-financial enterprises
KB ML GRS
189 93 187 138 192 157 194 182 196 204 196 204 196 260 199 252 205 258 204 235 211 1838 217 147
Asset-backed securities of depository financial institutions
532 302 535 303 546 294 551 2.1 554 27 572 268 575 253 580 247 595 232 5.99 26 6.04 2.1 632 195
Loans written off
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of AFRE, data are from the PBC, CBIRC,CSRC,CCDC and NAFMIL.

AFRE(stock) refers to the outstanding of financing provided by the financial system to the real economy at the end of a Inth
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Since December 2019;the People's Bank of China made further efforts to improve the statistical method of AFRE. "Treasury Bonds" and "Local Government General Bonds" were newly introduced into AFRE and merged with "Local Government Special Bonds" into "Government Bonds

" .which is recorded at face value at depositories.
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5" into "Net Financing of Corporate Bonds"

s of Non-Financial Enterpi

Since September 2019, the People's Bank of China improved the ics of "Net Financing of Corporate Bonds" in AFRE, and incorporated "Asset-backed Sect
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Since September 2018, the People’s Bank of China incorporated "Local Government Special Bonds" into AFRE.
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Since July 2018, the People's Bank of China improved the statistical method of AFRE, and incorporated "Asset-backed Securitics of Depository Financial Institutions” and "Loans Written off" into AFRE, which is reflected as a sub-item of "Other Financing”.



