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Aggregate Financing to the Real Economy (Flow)
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Month AFRE(flow) RMB loans Foreign currency- Entrusted loans Trust loans Undiscounted bankers' Net financing of Government Equity financing on the Asset-backed securities of Loans written off
denominated loans acceptances corporate bonds bonds domestic stock market by | depository financial institutions
(RMB equivalent) non-financial enterprises
2022.01 61759 41988 1031 428 -680 4733 5838 6026 1439 -214 204
2022.02 12170 9084 480 -74 -751 -4228 3610 2722 585 -53 257
2022.03 46565 32291 239 107 -259 287 3750 7074 958 -102 1584
2022.04 9327 3616 -760 -2 -615 -2557 3652 3912 1166 -216 484
2022.05 28415 18230 -240 -132 -619 -1068 366 10582 292 -191 487
2022.06 51926 30540 -291 -380 -828 1066 2346 16216 589 -23 1760
2022.07 7785 4088 -1137 89 -398 -2744 960 3998 1437 -357 1021
2022.08 24712 13344 -826 1755 -472 3486 1512 3045 1251 4 625
2022.09 35411 25686 -713 1508 -191 132 345 5533 1022 -192 1512
2022.10 9134 4431 -124 470 -61 -2156 2413 2791 788 -132 326
2022.11 19837 11448 -648 -88 -365 191 604 6520 788 -233 625
2022.12 13063 14401 -1665 -101 -764 -554 -4887 2809 1443 -152 1384
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AFRE(flow) refers to the total volume of financing provided by the financial system to the real economy during a certain period of time. In the calculation of AFRE, data are from the PBC, CBIRC, CSRC, CCDC and NAFMI|I.
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Since December 2019,the People's Bank of China made further efforts to improve the statistical method of AFRE. "Treasury Bonds" and "Local Government General Bonds" were newly introduced into AFRE and merged with "Local Government Special Bonds" into

"Government Bonds " ,which is recorded at face value at depositories.
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Since September 2019, the People's Bank of China improved the statistics of "Net Financing of Corporate Bonds" in AFRE, and incorporated "Asset-backed Securities of Non-Financial Enterprises" into "Net Financing of Corporate Bonds".
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Since September 2018, the People's Bank of China incorporated "Local Government Special Bonds" into AFRE.
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Since July 2018, the People's Bank of China improved the statistical method of AFRE, and incorporated "Asset-backed Securities of Depository Financial Institutions" and "Loans Written off" into AFRE, which is reflected as a sub-item of "Other Financing".
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