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Aggregate Financing to the Real Economy (Stock)

Az L u AR
Unit: Trillion Yuan

2022.1

2022.2

2022.3

2022.4 2022.5 2022.6 2022.7 2022.8 2022.9 2022.10 2022.11 2022.12
IiH Items fie HiE (%) = B (%) = I (%) = Bk (%) = I (%) o ik (%) = I (%) & Bk (%) = I (%) & HiE (%) P I (%) fF& HiE (%)
Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth Growth
Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%) Stock Rate(%)
o fil BT ARAE
320.03 10.5 321.12 10.2 325.63 10.5 326.47 10.2 329.2 10.5 334.28 10.8 334.9 10.7 337.22 10.5 340.65 10.6 341.42 10.3 343.19 10 344.22 9.6
AFRE(stock)
N BEEK
195.71 11.6 196.62 11.2 199.85 11.3 200.21 10.7 202.03 10.9 205.09 111 205.5 10.9 206.83 10.8 209.4 11.1 209.84 10.9 210.99 10.8 212.43 10.9
RMB loans
HAmEER (Fra AR
2.26 29 2.29 2 2.33 0.7 2.35 4.4 2.34 5.6 2.33 0.5 2.23 -3.6 2.19 -6.7 2.18 7.1 2.13 1.7 2.07 9.9 1.84 -17.4
Foreign currency-denominated loans (RMB equivalent)
TR
10.93 -1.1 10.92 11 10.93 -1 10.93 -0.8 10.92 -0.5 10.88 -0.5 10.89 -0.2 11.06 1.2 11.21 2.6 11.26 3.2 11.25 31 11.24 34
Entrusted loans
(CEIAE
4.28 -31.9 4.2 -32.1 4.18 -30.5 4.12 -29.9 4.05 -29.4 3.97 -29.6 3.93 -28.3 3.88 -27.4 3.86 -24.8 3.86 -23.3 3.82 -20.6 3.75 -14
Trust loans
ARMEIARAT AR SR
3.48 -12.9 3.06 -24.7 3.08 -19.5 2.83 -21.8 2.72 -22.7 2.83 -19.2 2.55 -21.9 29 -115 2.92 -11.2 2.7 -15.5 2.72 -13.8 2.66 -11.6
Undiscounted bankers' acceptances
el fiigs
30.45 9.4 30.76 10.1 31.06 10.2 31.3 10.3 31.29 10.7 31.48 10.1 315 9.3 31.54 8 31.49 77 31.65 7.8 31.6 6.3 31.01 3.6
Net financing of corporate bonds
BUR 77
53.67 15.9 53.94 16.3 54.65 17 55.04 16.9 56.1 17.5 57.72 19 58.12 194 58.42 17.6 58.98 16.9 59.25 16 59.91 15.4 60.19 134
Government bonds
ARl 5% I I 5
9.61 15.1 9.66 14.8 9.76 14.9 9.88 15.2 9.91 145 9.96 14 10.11 144 10.23 13.9 10.34 14 10.41 13.9 10.49 13.1 10.64 12.4
Equity financing on the domestic stock market by non-financial enterprises
AF RN B SRR IR
2.15 13.7 2.15 14.5 2.14 11.1 211 9 2.09 6.7 2.09 6.7 2.06 5 2.06 36 2.04 -0.6 2.02 -0.6 2 -5.2 1.99 -8.6
Asset-backed securities of depository financial institutions
BRI
6.34 19.2 6.36 18.9 6.52 194 6.57 19.3 6.62 194 6.8 18.8 6.9 20 6.96 20 7.11 19.5 7.14 19.3 721 19.2 7.34 16.3
Loans written off

T LALSEESTSE R R —E MR (AR, FREEER) AT N eME RGN R RO ik T EANRET. HEERATRGREEHE RS, PRIEFREEHE LS. PREGUEICEFEA R SUEN S AT I8 3558 5 6 88T .

AFRE(stock) refers to the outstanding of financing provided by the financial system to the real economy at the end of a period(monthly/quarterly/annual). In the calculation of AFRE, data are from the PBC, CBIRC,CSRC,CCDC and NAFMII.

22019412, ANRMTH DBt MBS, R E G T BUF — BB A SRS T, 5 JEUA T BUR R R A I N BUR R R b . SR BUE N E N R T fE .

Since December 2019,the People's Bank of China made further efforts to improve the statistical method of AFRE. "Treasury Bonds" and "Local Government General Bonds" were newly introduced into AFRE and merged with "Local Government Special Bonds" into "Government Bonds "
,which is recorded at face value at depositories.

3.20194E9 FJike, A RARATZE 8/ AR BB g ki7" geit, K5 5 Pl 587 SCRAIE TR N b 7 " 4R
Since September 2019, the People's Bank of China improved the statistics of "Net Financing of Corporate Bonds" in AFRE, and incorporated "Asset-backed Securities of Non-Financial Enterprises” into “Net Financing of Corporate Bonds".

4.20184F9 k2, A RARATH“HIT BUN L IR WAL SRS St
Since September 2018, the People's Bank of China incorporated "Local Government Special Bonds" into AFRE.
5201847 A, ANRARITEBAL SRRk, K Ara R SR 55 SCRHIEZR AT ST B " N N AL SRl BT G, 7« HAAb Bt TN Bl 37 .

Since July 2018, the People's Bank of China improved the statistical method of AFRE, and incorporated "Asset-backed Securities of Depository Financial Institutions” and "Loans Written off" into AFRE, which is reflected as a sub-item of "Other Financing".
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