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Aggregate Financing to the Real Economy (Stock)
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Equity financing on the domestic stock market by non-financial enterprises
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Loans written off
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AFRE(stock) refers to the outstanding of financing provided by the financial system to the real economy at the end of a period(monthly/quarterly/annual). In the calculation of AFRE, data are from the PBC,NFRA,CSRC,CCDC and NAFMIL.
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As of January 2023, three kinds of non-depository financial institutions, i.c., the Consumer Finance Companies, the Wealth Management Companies and the Financial Asset Investment Companies were included in the coverage of financial statistics of PBC. Thereby, the itemRMB loans to real economy” and “Loans written-off” in AFRE were adjusted accordingly. At the end of January, 2023, the balance of RMB loans to real
economy by the three institutions amounted to 841 billion yuan, increased by 5.7 billion yuan compared with the end of last month. The balance of loans written-off reached 170.6 billion yuan, increased by 3 billion yuan compared with the end of last month.The data is calculated on a comparative basis.



